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MANAGERIAL ECONOMICS

Max. Marks: 100
Time: 3 Hours

Paper IV MC-1.4

Note:  There will be three sections of the question paper. In section A there will be 10 short answer questions of 2
marks each.  All questions of this section are compulsory. Section B will comprise of 10 questions of 5 marks each
out of which candidate are  required to attempt any seven questions. Sections C will  having 5 questions of 15 marks
each out which candidates are required to attempt any three questions.  The examiner will set the questions in all the
sections by covering the entire syllabus of the concerned subject.

COURSE INPUTS

Unit 1: Nature and Scope of Managerial Economics: Objectives of a firm; Economic theory and
managerial theory; Managerial economists  role and responsibilities; Fundamental economic concepts-
incremental principle, opportunity cost principle, discounting principle, equi-marginal principle.

Unit 2: Demand Analysis: Individual and market demand functions, Law of demand , determinants of
demand, Elasticity of demand: its meaning and importance, elasticity, income elasticity and cross elastic-
ity; Using elasticity in managerial decision. Theory of consumer choice , cardinal utility approach, indif-
ference approach, revealed preference and theory of consumer choice under risk; Demand
estimation for major consumer durable and non-durable products; Demand forecasting techniques.

Unit 3:  Production Theory:  Production function, production with one and two variable inputs, Stages
of production, Economic value analysis short and long run cost functions their nature, shape and inter-
relationship, Law of variable proportions; Law of returns of scale.

Unit 4:  Price Determination Under Different Market Conditions:  Characteristics of different
market structures, Price determination and firms equilibrium in short run and long run under perfect
competition, monopolistic competition, oligopoly and monopoly.

Pricing Practices:  Methods of price determination in practice, pricing of multiple products, price
discrimination; International price discrimination and dumping, transfers pricing

Unit 5: Business Cycle: Nature and phases of a business cycle, Theories of business cycles, psycho-
logical profit, monetary innovation, Cobweb, Samuelson and Hicks theories

Inflation: Definition, characteristics and types; Inflation in terms of demand-pull and cost push factors,
effects of inflation.
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v/;k; µ v/;k; µ v/;k; µ v/;k; µ v/;k; µ 1
izcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=kizcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=kizcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=kizcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=kizcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=k
(Nature and Scope of Managerial Economics)

izcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=kizcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=kizcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=kizcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=kizcU/kdh; vFkZ'kkL=k dh izÑfr ,oa {ks=k
(Nature and Scope of Managerial Economics)

izcU/kdh; vFkZ'kkL=k ,d uohu fo"k; gS ftlesa vkfFkZd fo'ys"k.k ds fl)kUrksa dk iz;ksx izcU/kdh; fu.kZ;ksa rFkk Hkkoksa
fu;kstu esa fd;k tkrk gSA vr% ;g ,d O;kogkfjd mi;ksfxrk dk fo"k; gSA izcU/kdh; vFkZ'kkL=k dh mi;ksfxrk] rFkk
izcU/kdh; vFkZ'kkL=k dh Hkwfedk rFkk nkf;Ro dk o.kZu djus ls igys bldk vFkZ] rFkk ifjHkk"kk dk tkuuk vR;Ur vfuok;Z
gSA

1----- izcU/kdh; vFkZ'kkL=k dk vFkZizcU/kdh; vFkZ'kkL=k dk vFkZizcU/kdh; vFkZ'kkL=k dk vFkZizcU/kdh; vFkZ'kkL=k dk vFkZizcU/kdh; vFkZ'kkL=k dk vFkZ

(Meaning of Managerial Economics)

lk/kkj.k 'kCnksa esa izcU/kdh; vFkZ'kkL=k dk vfHkizk;% vFkZ'kkL=k (Economics) dk izcU/kdh; fu.kZ;ksa esa mi;ksx ls gSA (The
use of economics by the business manager for managerial uses is called managerial economics)

2----- izcU/kdh; vFkZ'kkL=k dh ifjHkk"kkizcU/kdh; vFkZ'kkL=k dh ifjHkk"kkizcU/kdh; vFkZ'kkL=k dh ifjHkk"kkizcU/kdh; vFkZ'kkL=k dh ifjHkk"kkizcU/kdh; vFkZ'kkL=k dh ifjHkk"kk

(Definition of Managerial Economics)

fofHkUu vFkZ'kkfL=k;ksa us izcU/kdh; vFkZ'kkL=k dks vyx&vyx <ax ls ifjHkkf"kr fd;k gS buds }kjk nh xbZ egRoiw.kZ
ifjHkk"kk,sa bl izdkj gSA

1- MCUY;wñ MCUY;wñ gsUl us izcU/kdh; vFkZ'kkL=k dks ifjHkkf"kr djrs gq, fy[kk gS] ÞizcU/kdh; vFkZ'kkL=k fu.kZ; ysus
esa iz;ksx gksus okyk vFkZ'kkL=k gSA ;g vFkZ'kkL=k dh ,d fof'k"V 'kk[kk gS tks fujis{k fl)kUr rFkk izcU/kdh;
O;ogkj ds chp dh ?kkVh ds lsrqµcU/ku dk dk;Z djrk gSA ;g leL;kvksa ds Li"Vhdj.k] lwpukvksa ds laxBu
,oa ewY;kadu rFkk oSdfYid O;ogkjksa dh rqyuk esa vkfFkZd fo'ys"k.k ds midj.kksa ds iz;ksx dks vf/kd egRo nsrk
gSA

(Managerial Economics is economics applied in decision-making. It is specail branch of economics
bridging the gap between abstract theory and managerial practice. Its stress is on the use of the tools of
economic analysis in clarifying problems, in organising and evaluating information, and in comparing
alternative courses of action.

2- tksy Mhu (Joel Dean) ds vuqlkj] ÞizcU/kdh; vFkZ'kkL=k dk mís'; ;g crkuk gS fd vkfFkZd fo'ys"k.k dk mi;ksx
O;kolkf;d uhfr;ksa ds fu/kkZj.k esa dSls gks ldrk gSAß

("The purpose of Managerial Economics is to show how economics analysis can be used in formulating
business policies."

3- eSdusvj rFkk esfj;e (Mc. Nair & Meriam) ds vuqlkj] ÞO;kolkf;d ifjfLFkfr;ksa ds fo'ys"k.k gsrq vkfFkZd
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jhfr;ksa dk mi;ksx gh izcU/kdh; vFkZ'kkL=k esa fufgr gSAÞ

("Business Economics consists of the use of economic modes of thought to analyse business situations.)

4- ukjeu ,Q- n¶rh ds vuqlkj ÞizcU/kdh; vFkZ'kkL=k esa vFkZ'kkL=k ds ml Hkkx dk lekos'k gksrk gS ftls QeZ dk
fl)kUr dgrs gSaA rFkk tks O;olk;h dks fu.kZ; ysus essa i;kZIr lgk;d gks ldrk gSAÞ

("It includes that portion of economics known as the theory of the firm, a body of theory which can be
of considerable assistance to the business man in his decision-making")

mi;qZDr ifjHkk"kkvksa dk vè;;u djus ds ckn ;g dgk tk ldrk gS fd izcU/kdh; vFkZ'kkL=k vkfFkZd Kku dh og 'kk[kk
gS ftlesa vkfFkZd fo'ys"k.k ds fl)kUrksa dk O;kolkf;d izcU/k dhs uhfr fu/kkZj.k esa iz;ksx djus gsrq vè;;u fd;k tkrk
gSA ;g foKku vFkZ'kkL=k rFkk izcU/k dh lhek ij fLFkr gS vkSj vFkZ'kkL=k rFkk izcU/k ds eè; lsrqµcU/ku dk dk;Z djrk
gSA

3----- izcU/kdh; vFkZ'kkL=k dk {ks=kizcU/kdh; vFkZ'kkL=k dk {ks=kizcU/kdh; vFkZ'kkL=k dk {ks=kizcU/kdh; vFkZ'kkL=k dk {ks=kizcU/kdh; vFkZ'kkL=k dk {ks=k

(Scope of Managerial Economics)

izcU/kdh; vFkZ'kkL=k ds {ks=k ls vfHkizk; blds vUrZxr vè;;u fd, tkus okys fo"k;ksa ls gS blesa izcU/kdh; vFkZ'kkL=k dk
LoLFk rFk mldh lhek,sa fu/kkZfjr gksrh gaS izcU/kdh; vFkZ'kkL=k ds {ks=k dk vè;;u fuEufyf[kr rhu Hkkxksa esa fd;k tk
ldrk gSA

A) izcU/kdh; vFkZ'kkL=k dh fo"k; lkexzhizcU/kdh; vFkZ'kkL=k dh fo"k; lkexzhizcU/kdh; vFkZ'kkL=k dh fo"k; lkexzhizcU/kdh; vFkZ'kkL=k dh fo"k; lkexzhizcU/kdh; vFkZ'kkL=k dh fo"k; lkexzh

(Subject matter of Managerial Economics)

B) izcU/kdh; vFkZ'kkL=k dh izÑfrizcU/kdh; vFkZ'kkL=k dh izÑfrizcU/kdh; vFkZ'kkL=k dh izÑfrizcU/kdh; vFkZ'kkL=k dh izÑfrizcU/kdh; vFkZ'kkL=k dh izÑfr

`̀̀̀̀ (Nature of Managerial Economics)
C) izcU/kdh; vFkZ'kkL=k dh lhek,saizcU/kdh; vFkZ'kkL=k dh lhek,saizcU/kdh; vFkZ'kkL=k dh lhek,saizcU/kdh; vFkZ'kkL=k dh lhek,saizcU/kdh; vFkZ'kkL=k dh lhek,sa

(Limitations of Managerial Economics)

¼¼¼¼¼A½ ½ ½ ½ ½ izcU/kdh; vFkZ'kkL=k dh fo"k; lkexzhizcU/kdh; vFkZ'kkL=k dh fo"k; lkexzhizcU/kdh; vFkZ'kkL=k dh fo"k; lkexzhizcU/kdh; vFkZ'kkL=k dh fo"k; lkexzhizcU/kdh; vFkZ'kkL=k dh fo"k; lkexzh
(Subject Matter of Managerial Economics)

izcU/kdh; vFkZ'kkL=k dh fo"k; lkexzh cgqr foLr`r gS D;ksafd blessa os lHkh vkfFkd fl)kUr] vo/kkj.kk,sa] ekWMYl rFkk
fof/k;k¡ lfEefyr gksrh gaSA tks O;kolkf;d QeksZa ds izcU/kdksa dks fu.kZ;u rFkk Hkkoh fu;kstu esa lgk;d gksrh gSaA dqN
vFkZ'kkL=kh vkWijs'kUl fjlpZ (Operation Research) dh fofHkUu fof/k;ksa dks Hkh bldh fo"k; oLrq esa 'kkfey dj ysrs gSaA
lkekU;r;k vkfFkZd fo'ys"k.k dh fuEu fo"k; lkexzh blds dk;Z {ks=k esa vkrh gSa%

1----- mRiknu fu;kstu ,oa izcU/k mRiknu fu;kstu ,oa izcU/k mRiknu fu;kstu ,oa izcU/k mRiknu fu;kstu ,oa izcU/k mRiknu fu;kstu ,oa izcU/k (Production Planning and Management)µ izR;sd QeZ fdlh fo'ks"k
mRiknu dk;Z esa yxh gksrh gS] vr% mls mRiknu fu;kstu ,oa izcU/k djuk gksrk gSA QeZ dks vius lk/kuksa rFkk
muls mRikfnr dh tkus okyh oLrqvksa dks è;ku esa j[kdj ykHknk;d fu.kZ; djus gksrs gSaA vius dkSu ls lk/kuksa
dks] fdruh ek=kk esa] dkSu lh oLrq ds mRiknu esa yxk;sa ftlls QeZ U;wure ykxr ij vf/kdre mRiknu izkIr
dj ldsA izcU/kdksa dks mRiknu dk;Z tks fd vknku&iznku ds ikjLifjd HkkSfrd lEcU/k dh O;k[;k djrk gS]
dk leqfpr Kku gksuk pkfg,A izcU/kdh; vFkZ'kkL=k esa mRiknu izdk;Z (Production Function) dk foLrkj ls
vè;;u fd;k tkrk gSA

2----- ykxr fo'ys"k.k ykxr fo'ys"k.k ykxr fo'ys"k.k ykxr fo'ys"k.k ykxr fo'ys"k.k (Cost Analysis)µ  ykxr fo'ys"k.k izcU/kdksa dk ,d egRoiw.kZ dk;Z gksrk gS blds vUrxZr
QeZ ds ykHk dks vf/kdre djus ds fy, ykxrksa dh O;k[;k djuk rFkk fu;U=k.k djuk gksrk gSA ykxrsa vusd
izdkj dh gksrh gSa tSls lhekUr ykxr] fLFkj ykxr vkfnA (Marginal cost, Variable cost, Fixed cost,
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respectively etc) bu fofHkUu ykxrksa dks de djds gh vf/kd ykHk dek;k tk ldrk gSA

3----- ek¡x fo'ys"k.k ,oa iwokZuqeku ek¡x fo'ys"k.k ,oa iwokZuqeku ek¡x fo'ys"k.k ,oa iwokZuqeku ek¡x fo'ys"k.k ,oa iwokZuqeku ek¡x fo'ys"k.k ,oa iwokZuqeku (Demand Analysis and Forecasting)µ ek¡x fo'ys"k.k ,oa iwokZuqeku
izcU/kdh; fu.kZ; rFkk Hkkoh fu;kstu esa lgk;d gksrs gSaA ekax fo'ys"k.k ,oa iwokZuqeku ds vUrxZr bl ckr dk
vè;;u fd;k tkrk gS fd QeZ dh oLrq fo'ks"k dh cktkj esa orZeku esa vkSlru fdruh ekax gS];g ek¡x
fduµfdu rRokssa ls izHkkfor gksrh gS]cktkj esa oLrq ds dkSuµdkSu ls LFkkukiUu miyC/k gSa rFkk oLrq fo'ks"k dh
Hkkoh ekax fdruh gksxhA QeZ ds ekax fo'ys"k.k ,oa iwokZuqeku lEcU/kh fu.kZ; lgh gksus ij QeZ vf/kd ykHk dekrh
gS rFkk fu.kZ; xyr gksus ij gkfu mBkrh gSA

4----- ewY;fu/kkZj.k lEcU/kh uhfr;k¡ ,oa O;ogkj ewY;fu/kkZj.k lEcU/kh uhfr;k¡ ,oa O;ogkj ewY;fu/kkZj.k lEcU/kh uhfr;k¡ ,oa O;ogkj ewY;fu/kkZj.k lEcU/kh uhfr;k¡ ,oa O;ogkj ewY;fu/kkZj.k lEcU/kh uhfr;k¡ ,oa O;ogkj (Pricing Policies and Practices)µ ewY; QeZ ds fy, vkxe gksrk
gSA vr% ewY; dk fu/kkZj.k izcU/kdh; vFkZ'kkL=k dk ,d egRoiw.kZ fo"k; gSA QeZ dh lQyrk ewY; fu/kkZj.k
lEcU/kh fu.kZ;ksa ij fuHkZj djrh gSA blds vUrxZr cktkjksa ds fofHkUu izk:iksa esa ewY; uhfr;ksa rFkk O;ogkjksa dk
vè;;u fd;k tkrk gSA

5----- foØ; izksRlkgu ,oa O;wg&jpukfoØ; izksRlkgu ,oa O;wg&jpukfoØ; izksRlkgu ,oa O;wg&jpukfoØ; izksRlkgu ,oa O;wg&jpukfoØ; izksRlkgu ,oa O;wg&jpuk (Sales Promotion and Strategy)µ ,d O;kolkf;d izcU/kd ¼Business
manager) dks foØ;µO;wg jpuk ds izfr Hkh i;kZIr è;ku nsuk gksrk gSA foØ; ykxrsa foØ; O;wg jpukij fuHkZj
djrh gSA foØ; O;wg jpuk ij gh foØ; dh ek=kk fuHkZj djrh gSA foØ; izksRlkgu ij fdruk O;; fd;k tk,]
foKkiu dh ek=kk] vkdkj ,oa izdkj D;k gks] ;g lc izcU/kd dks ns[kuk gksrk gSA izcU/kdh; vFkZ'kkL=k esa foØ;
ykxrksa] foØ; izksRlkgu ;kstukvksa ,oa foØ; O;wg jpuk o O;oLFkk dk vè;;u djuk gksrk gSA

6----- ykHk izcU/k ykHk izcU/k ykHk izcU/k ykHk izcU/k ykHk izcU/k (Profit Management)µ     O;kolkf;d QeksZa dh LFkkiuk ykHk dekus ds mís'; ls dh tkrh gSA
nh?kZdky esa QeZ dh lQyrk dk ekiu ykHk ds vk/kkj ij gh gksrk gSA ykHk vkxe rFkk ykxrksa ij fuHkZj djrk
gSA ykxr rFkk vkxe vusd dkjdksa ls izHkkfor gksrs gaSA ftuesa ls dqN dkjd rks QeZ ds fy, vkUrfjd gksrs gSa
rFkk dqN cká QeZ vfuf'fprrk ds okrkoj.k esa fofHkUu vuqekuksa ,oa vk'kkvksa ij dk;Z djrh gSA blfy, ykHk
dk fu;kstu ,oa izcU/k izcU/kdh; vFkZ'kkL=k dk ,d egRoiw.kZ ,oa tfVy dk;Z gSA blds vUrxZr ykHk lEcU/kh
/kkj.kkvksa]ykHkk fu;kstu] ykHk fu;kstu fof/k;ksa tSls leµfoPNsn fo'ys"k.k (Break-even analysis),ykHkµekiu
rFkk ykxr fu;U=k.k dk vè;;u fd;k tkrk gSA

7----- iwath izcU/kiwath izcU/kiwath izcU/kiwath izcU/kiwath izcU/k (Capital Management)µ O;kolkf;d QeksZa dks le;le; ij iw¡th dk fofu;kstu djuk gksrk
gSA iw¡th fofu;kstu lEcU/kh fu.kZ;ksa esa ,d vksj Hkkjh Hkjde jkf'k yxh gksrh gS rFkk nwljh vksj buesa ,d ckj
fofu;kstu dj nsus ds ckn fu.kZ;ksa dks okil ifjofrZr djuk cgqr dfBu gksrk gSA ;s fu.kZ; loksZPp Lrj ij gh
fd;s tkrs gSaA izcU/kdh; vFkZ'kkL=k essa iw¡th izcU/k cgqr egRoiw.kZ gSA blesa iw¡th dh ykxr] iw¡th ij ykHkµns;rk
rFkk fofHkUu ifj;kstukvksa esa ls mi;qZDr ifj;kstuk ;k ifj;kstukvksa dk pquko lfEefyr gksrk gSA

(B) izcU/kdh; vFkZ'kkL=k dh izÑfrizcU/kdh; vFkZ'kkL=k dh izÑfrizcU/kdh; vFkZ'kkL=k dh izÑfrizcU/kdh; vFkZ'kkL=k dh izÑfrizcU/kdh; vFkZ'kkL=k dh izÑfr
(Nature of Managerial Economics)

izcU/kdh; vFkZ'kkL=k dh izÑfr dss lEcU/k esa geas fuEu ckrksa dk vè;;u djuk gksrk gSA

d½ D;k izcU/kdh; vFkZ'kkL=k ,d foKku gS \
[k½ D;k izcU/kdh; vFkZ'kkL=k ,d dyk gS \
x½ D;k izcU/kdh; vFkZ'kkL=k okLrfod foKku gS ;k vkn'kkZRed foKku \

(C) izcU/kdh; vFkZ'kkL=k dh lhek,saizcU/kdh; vFkZ'kkL=k dh lhek,saizcU/kdh; vFkZ'kkL=k dh lhek,saizcU/kdh; vFkZ'kkL=k dh lhek,saizcU/kdh; vFkZ'kkL=k dh lhek,sa
(Limitations of Managerial Economics)

bldh eq[; lhek,sa fuEufyf[kr gaSA

1½ vkfFkZd fØ;kvksa dk vè;;uA
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2½ vkfFkZd fu;e de fuf'pr gksrs gSaA

4. QeZ dk mís';QeZ dk mís';QeZ dk mís';QeZ dk mís';QeZ dk mís';

(Objectives of Firm)

QesZa (Firms)µ vFkZ'kkL=k esa ̂ QeZ* 'kCn dks mRiknd ds i;kZ;h ds :i esa iz;ksx fd;k tkrk gSA oLrqvksa vkSj lsokvksa
ds mRiknu dk fu.kZ; ,d QeZ }kjk fy;k tkrk gSA blds fy,] og mRiknu ds lk/kuksa dks fu;qDr djrh gS vkSj muds
Lokfe;ksa dks Hkqxrku nsrh gSA ftl izdkj viuh vko';drkvksa dh larqf"V ds fy, ifjokj oLrqvksa vkSj lsokvksa dk miHkksx
djrs gSa mlh izdkj QesZ ykHk dekus ds fy, oLrqvksa vkSj lsokvksa dk mRiknu djrh gSaA ̂ QeZ* 'kCn esa futh vkSj lkoZtfud
la;qDr LVkWd daifu;ka] lk>snkjh QesZ] lgdkjh lkslk;fV;ka] NksVh vkSj cM+h nqdkusa] tks fcuk oLrq,a cuk, mudks csprh
gSa] 'kkfey gSaA

1½ ykHk vf/kdredj.k

2½ foØ; vf/kdredj.k

3½ mRiknu vf/kdredj.k

4½ larqf"V vf/kdredj.k

5½ mi;ksfxrk vf/kdredj.k

5. vkfFkZd fl)kUr rFkk izcU/kdh; fl)kUrvkfFkZd fl)kUr rFkk izcU/kdh; fl)kUrvkfFkZd fl)kUr rFkk izcU/kdh; fl)kUrvkfFkZd fl)kUr rFkk izcU/kdh; fl)kUrvkfFkZd fl)kUr rFkk izcU/kdh; fl)kUr

(Economic Theory & Managerial Theory)

QeZ dk eq[; mís'; ykHk vf/kdredj.k jgk gSA ijUrq vf/kdrj vkuqHkfod izek.k QeksZa ds vU; mís';ksa dh vksj ladsr
djrs gSa tSls foØ; vf/kdredj.k]mRiknu vf/kdredj.k] mi;ksfxrk vf/kdredj.k] vkfnA

lkbeu dk larqf"Vdj.k fl)kUr] lk;VZ rFkk ekpZ dk O;ogkjµlaca/kh fl)kUr] fofy;elu dk izca/kdh; foosd fl)kar] eSfjl
dk o`f) vf/kdredj.k fl)kUr] vkSj cksey dk foØ; vf/kdredj.k fl)kUrA QeZ ds fofHkUu mís';ksa dks izdV djrs gSaA
;s vfuf'prrk dh voLFkkvksa ds vUrxZr QeksZa esa fu.kZ;dj.k izfØ;k ij fopkj djrh gSa] tcfd blds foijhr QeZ ds
uoµDykfldh fl)kar esa ykxr vkSj ekax ds iw.kZ Kku dh fLFkfr;ksa ij fopkj fd;k tkrk gSA QeZ ds O;ogkjµlaca/kh vkSj
izca/kdh; fl)kUrksa esa fofy;elu dk izca/kdh; foosd fl)kUr (Williamson's Managerial Discretion Theory)
izcU/kdh; fl)kUrksa esa izeq[k fl)kUr  ekuk tkrk gSA bl vè;k; esa dqN egRoiw.kZ fl)kUrksa dk mYys[k fd;k tk jgk gS tks
bl izdkj gS %

1½ ykHk vf/kdredj.k fl)kUr

(Profit Maximisation Theory)
2) fofy;elu dk izcU/kdh; foosd fl)kUr

(Williamson's Managerial Discretion Theory)
3) cksey dk foØ; vf/kdredj.k ekWMy

(Baumol's Sales Maximisation Model)

ykHk vf/kdredj.k fl)kUrykHk vf/kdredj.k fl)kUrykHk vf/kdredj.k fl)kUrykHk vf/kdredj.k fl)kUrykHk vf/kdredj.k fl)kUr
(Profit Maximisation Theory)

QeZ ds uoµDykfldh fl)kar esa ,d O;kolkf;d QeZ dk eq[; mís'; ykHk vf/kdredj.k gSA QeZ vius ykHkksa dks
vf/kdre djrh gS tc og nks fu;eksa dks larq"V djrh gS% (1) MC = MR vkSj (2) MR oØ uhps ls dkVrk gSA vf/kdre
ykHkksa dk vfHkizk; 'kq) ykHkksa ls gS tks mRiknu dh vkSlr ykxr ls Åij vkf/kD; gksrs gSaSA ;g og jkf'k gS tks m|eh
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ds ikl mRiknu ds lHkh lk/kuksa dks Hkqxrku djus ds ckn cprh gS] ftlesa izca/ku dh etnwjh Hkh 'kkfey gSA nwljs 'kCnksa
esa] ;g mlds lkekU; ykHkksa ls Åij vof'k"V (residual) vk; gSA  QeZ dh ykHk vf/kredj.k dh 'krZ dks bl izdkj Hkh
O;Dr fd;k tk ldrk gSA

Maximum π (Q)
tgk¡ π (Q) = R (Q) – C (Q)

tgk¡ π (Q) ykHk gS] R (Q) vkxe] C (Q) ykxrsa vkSj Q mRiknu dh csph xbZ bdkb;kaA

Åij of.kZr nksuksa lhekar fu;e vkSj ykHk vf/kdredj.k 'krZ iw.kZ izfr;ksfxrk QeZ vkSj ,dkf/kdkj QeZ nksuksa ij ykxw gksrs gSaA

iw.kZ izfr;ksfxrk ds vUrxZr ykHk vf/kdredj.kiw.kZ izfr;ksfxrk ds vUrxZr ykHk vf/kdredj.kiw.kZ izfr;ksfxrk ds vUrxZr ykHk vf/kdredj.kiw.kZ izfr;ksfxrk ds vUrxZr ykHk vf/kdredj.kiw.kZ izfr;ksfxrk ds vUrxZr ykHk vf/kdredj.k

(Profit Maximisation under Competition)

iw.kZ izfr;ksfxrk ds vUrxZr QeZ vusd mRikndksa esa ls ,d gksrh gSA og oLrq dh ekfdZV dher dks izHkkfor ugha dj ldrh
gSA og dher & ysus okyh (price taker) vkSj ek=kk&lek;kstd (quantity adjuster) gksrh gSA og dsoy csps tkus okyh
oLrq ds ckjs esa fu.kZ; ys ldrh gS] ftls og ekfdZV dher ij csp ldrh gSA blfy, iw.kZ izfr;ksfxrk ds vUrxZr QeZ dk
MR oØ cjkcj gksrk gS AR oØA MR oØ Xµv{k ds lekukarj gksrk gS D;ksafd dher ekfdZV }kjk fuf'pr dh tkrh
gS vkSj QeZ ml dher ij viuh oLrq dh ek=kk csprh gSA bl izdkj QeZ larqyu esa gksrh gS tc MC = MR = AR ¼dher½A
ykHk vf/kdredj.k okyh QeZ dk larqyu fp=k 1-1 esa n'kkZ;k x;k gS tgka MR oØ dks MC oØ igys fcUnq A ij dkVrk

gSA ;g MC = MR dh 'krZ dks iwjk djrk gS ijUrq ;g vf/kdre ykHk dk fcUnq ugha gS
D;ksafd A ds ckn MC oØ uhps jgrk gS MR oØ dsA QeZ ds fy, U;wure mRiknu OM
ykHknk;d ugha gS D;ksafd OM ls vf/kd mRiknu djds QeZ vis{kkÑr vf/kd ykHk mBk
ldrh gSA ijUrq OM1 ij igq¡pdj QeZ vkxs mRiknu can dj nsxhA OM1 mRiknu dk
og Lrj gS tgka larqyu dh nksuksa 'krsZ iwjh gks tkrh gSaA ;fn QeZ OM1 ls vf/kd mRiknu
djuk pkgrh gS rks mls gkfu mBkuh iM+sxh D;ksafd larqyu fcUnq B ds ckn lhekar vkxe
ls lhekar ykxr c<+ tkrh gSA bl izdkj QeZ vius ykHk dks M1B dher ij rFkk OM1

mRiknu Lrj ij vius ykHkksa dks vf/kdre djrh gSA

,dkf/kdkj ds vUrxZr ykHk vf/kdredj.k,dkf/kdkj ds vUrxZr ykHk vf/kdredj.k,dkf/kdkj ds vUrxZr ykHk vf/kdredj.k,dkf/kdkj ds vUrxZr ykHk vf/kdredj.k,dkf/kdkj ds vUrxZr ykHk vf/kdredj.k

(Profit Maximisation under Monopoly)

,dkf/kdkj esa ,d oLrq dk ,d foØsrk ¼vFkok mRiknd½ gksus ij ,dkf/kdkj QeZ Lo;a m|ksx gksrh gSA blfy, bldk ekax
oØ nkbZa vksj uhps <+kyw gksrk gS] ;g ekudj fd blds xzkgdksa dh :fp;ka vkSj vkenfu;ka
nh gqbZ gaSA og dher cukus okyh (price-maker) gksrh gS tks vius vf/kdre ykHk ds fy,
dher fuf'pr dj ldrh gSA ijUrq bldk vFkZ ;g ugha fd og dher vkSj mRiknu dh
ek=kk nksuksa gh fuf'pr dj ldrh gSA ;g nksuksa esa ls ,d ckr dj ldrh gSA ;fn QeZ
vius mRiknu Lrj dks pqu ysrh gS] rks mldh dher dks mldh oLrq dh ekfdZV ekax fu/
kkZfjr djrh gSA vFkok] ;fn og viuh oLrq dhs dher fuf'pr djrh gS] rks mlds
mRiknu dk Lrj bl ckr ls fu/kkZfjr gksrk gS fd miHkksDrk ml dher ij oLrq dh
fdruh ek=kk,a [kjhnsaxsA fLFkfr dqN Hkh gks] ,dkf/kdkj QeZ dk vfUre mís'; vius ykHkksa
dks vf/kdre djuk gSA ,dkf/kdkj QeZ dh larqyu dh 'krsZ gSa%–�

(1) MC = MR < AR ¼dher½] vkSj (2) MR oØ dks MC oØ uhps ls dkVrk gSA

fp=k 1-2 esa ykHk vf/kdre djus dk mRiknu Lrj OQ gS vkSj ykHk vf/kdre djus dh dher OP gSaA ;fn OQ ls vf/kd
mRiknu fd;k tkrk gS rks MR ls MC vf/kd gksxh rFkk ykHk dk Lrj fxjsxkA ;fn ykxr vkSj ekax dh fLFkfr;ka leku jgsa
rks QeZ dks dher vkSj mRiknu ifjofrZr djus ds fy, dksbZ izksRlkgu ugha gksrk gS vkSj QeZ larqyu esa gksrh gSA

�� ���1.1

�� ���1.2
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ykHk vf/kdredj.k fl)kUr dh vkykspuk,aykHk vf/kdredj.k fl)kUr dh vkykspuk,aykHk vf/kdredj.k fl)kUr dh vkykspuk,aykHk vf/kdredj.k fl)kUr dh vkykspuk,aykHk vf/kdredj.k fl)kUr dh vkykspuk,a

(Criticisms of Profit Maximisation Theory)

vFkZ'kkL=kh;ksa us ykHk vf/kdredj.k fl)kUr dh fuEufyf[kr vk/kkj ij dM+h vkykspuk,a dh gSa%

1- ykHk vfuf'pr - ykHk vfuf'pr - ykHk vfuf'pr - ykHk vfuf'pr - ykHk vfuf'pr (Profits uncertain)µ vf/kdre ykHk ds fl)kUr esa ;g ekuk x;k gS fd QeZs vius
vf/kdre ykHk ds Lrj ds ckjs esa fuf'pr gSaA ijUrq ykHk lcls vf/kd vfuf'pr gS D;ksafd ;s vk;&izkfIr vkSj Hkfo"; esa
gksus okyh ykxrksa ds vUrj ls izkIr gksrs gSaA vr% QeksaZ ds fy, vfuf'prrk dh ifjfLFkfr;ksa ds vUrxZr vius ykHkksa dks
vf/kdre dj ikuk lEHko ugha gSA

2- vkarfjd laxBu ls dksbZ lac)rk ugha - vkarfjd laxBu ls dksbZ lac)rk ugha - vkarfjd laxBu ls dksbZ lac)rk ugha - vkarfjd laxBu ls dksbZ lac)rk ugha - vkarfjd laxBu ls dksbZ lac)rk ugha (No relevance to internal organisation)µ QeZ ds bl
mís'; dh QeZ ds vkUrfjd laxBu ls FkksM+h ;k lh/ks :i esa dksbZ lac)rk ugha gSA mnkgj.kkFkZ] dqN izcU/kd Li"V rkSj
ij bruk vf/kd O;; djrs gSa fd ;fn ml O;; dks cpk;k tk, rks QeZ ds ekfyd dk /ku vkSj ykHk nksuksadks vf/kdre
fd;k tk ldrk gSA fuxeksa ds izcU/kdksa dks izcU/kdh; dk;Zokb;ksa ds mís';ksa ds :i esa QeZ dh dqy ifjlEifÙk;ksa dh
c<+ksÙkjh vkSj fcØh ij cy nsrs ns[kk x;k gSA blds vykok QeksZa ds izcU/kd ekax de gksus ij ykxr de djus vkSj
dk;Zdq'kyrk c<+kus ds vfHk;ku 'kq: djrs gSaA LVkWd/kkfj;ksa ds cgqr vf/kd /ku ds izfrdwy izcU/kdh; dk;Zokfg;ka ,d
LFkkfir rF; ekuh tkrh gSaA

3- iw.kZ Kku ugha - iw.kZ Kku ugha - iw.kZ Kku ugha - iw.kZ Kku ugha - iw.kZ Kku ugha (No perfect knowledge)µ  vf/kdre ykHk dh ifjdYiuk bl ekU;rk ij vk/kkfjr
gS fd lHkh QeksZa dks u dsoy mudh viuh vfirq vU; QeksZa dh ykxrksa vkSj vkxeksa dk Hkh iw.kZ Kku gksrk gSA ijUrq okLro
esa QeksZa dks mu ifjfLFkfr;ksa dk i;kZIr Kku ugha gksrk ftlds vUrxZr os dk;Z djrh gSaA vf/kd ls vf/kd mUgsa viuh
mRiknu & ykxr dk irk gks ldrk gS ysfdu os cktkj ekax oØ ds ckjs esa fuf'pr ugha gks ldrsA os lnk vfuf'prrk
dh ifjfLFkfr;ksa esa dk;Z djrh gS vkSj bl rjg vf/kdre ykHk dk fl)kUr detksj gS] D;ksafd bl fl)kUr esa ;g ekuk
x;k gS fd QeZ gj pht ds ckjs esa fuf'pr gSA

4- vkuqHkfod izek.k vLi"V - vkuqHkfod izek.k vLi"V - vkuqHkfod izek.k vLi"V - vkuqHkfod izek.k vLi"V - vkuqHkfod izek.k vLi"V (Empirical evidence vague)µ ykHk vf/kdredj.k ij vkuqHkkfod izek.k
vLi"V gSA cgqr lh QesZa ykHkksa dks ,d eq[; mís'; ugha ekurh gSaA vk/kqfud QeksZa dk dk;Z bruk tfVy gksrk gS fd os
dsoy ykHk vf/kdredj.k ds ckjs esa ugha lksprh gSaA mudh eq[; leL;k,a fu;a=k.k vkSj izca/ku dh gksrh gSaA bu QeksZa ds
izca/k dk dk;Z m|fe;ksa }kjk ugha cfYd eSustj vkSj 'ks;jgksYMjksa }kjk fd;k tkrk gSA os Øe'k% vius osru vkSj ykHkka'kksa
esa vf/kd :fp j[krs gSaA D;ksafd vk/kqfud QeksZa esa LokfeRo dk fu;a=k.k ls i;kZIr i`FkDdj.k (Separation) gksrk gS]
blfy, mudk dk;Zdj.k ykHkksa dks vf/kdre djus ds fy, ugha fd;k tkrk gSA

5- QesZa - QesZa - QesZa - QesZa - QesZa MC vkSj vkSj vkSj vkSj vkSj MR ds ckjs esa ugha tkurh ds ckjs esa ugha tkurh ds ckjs esa ugha tkurh ds ckjs esa ugha tkurh ds ckjs esa ugha tkurh (Firms do not know about MC and MR)–
okLrfod O;kolkf;d txr esa QesZa lhekar ykxr vkSj lhekar vkxe ds vkx.ku dh fpark ugha djrh gSaA cgqr lh rks bu
'kCnksa ls ifjfpr ugha gksrh gSaA vU; vius ekax vkSj vkxe oØksa ds ckjs esa ugha tkurh gSaA vkSj dqN vU; dks vius ykxr
<kaps ds ckjs esa i;kZIr lwpuk ugha gksrh gSA gky vkSj fgp (Hall and Hitch) dk iz;ksxfl) izek.k ;g n'kkZrk gS fd QeksZ
ds izca/kdks dks lhekUr ykxr vkSj lhekUr vkxe dk Kku ugha gSA vkf[kj os vuqeku yxkus okyh ykyph e'khusa ugha gSA
tSlkfd lh- ts- gkfdUl us Bhd gh dgk gS] Þ;g rdZ nsuk fd lHkh QeksZa dk mís'; vf/kdre ykHk ds vykok vkSj dqN
ugha gS] rdZ'kkL=k vFkok vUrn Z̀f"V esa mlh rjg dksbZ csgrj vk/kkj ugha j[krk ftl rjg ;g rdZ nsuk fd lHkh fo|kfFkZ;ksa
dk mís'; lgh vkSj xyr rjhds ls ijh{kk esa vf/kdre vad izkIr djuk gksrk gSAß

6- vkSlr ykxr dk fu;e ykHkksa dks vf/kdre djrk gS - vkSlr ykxr dk fu;e ykHkksa dks vf/kdre djrk gS - vkSlr ykxr dk fu;e ykHkksa dks vf/kdre djrk gS - vkSlr ykxr dk fu;e ykHkksa dks vf/kdre djrk gS - vkSlr ykxr dk fu;e ykHkksa dks vf/kdre djrk gS (Principle of average cost maximises
profits)µ gky vkSj fgp us ;g tkuk fd QesZa vius vYidkyhu YkkHkksa dks vf/kdre djus ds fy, MC vkSj MR dh
lekurk dk fu;e ykxw ugha djrh gSaA ijUrq os nh?kZdky esa ykHkksa dks vf/kdre djus dk mís'; j[krh gSaA blds fy,
os lhekar fu;e dks ykxw u djds viuh dhersa vkSlr ykxr fu;e ij fuf'pr djrh gSaA bl fu;e ds vuqlkj] dher
= AVC + AFC + profit margin ¼tks lkekU; rkSj ls 10% gksrk gS½ bl izdkj] ykHk vf/kdredj.k QeZ dk eq[;
mís'; vkSlr ykxr fu;e ds vk/kkj ij dher fuf'pr djuk vkSj mlh dher ij viuk mRiknu cspuk gSA
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7- LFkSfrd fl)kar - LFkSfrd fl)kar - LFkSfrd fl)kar - LFkSfrd fl)kar - LFkSfrd fl)kar (Static theory)µ QeZ dk uo&Dykfldh fl)kar LFkSfrd izÑfr dk gSA ;g vYi
vof/k vFkok nh?kZ vof/k dh fe;kn (duration) ds ckjs esa ugha crkrk gSA uo&Dykfldh QeZ dk le;&varjky leku
vkSj Lora=k le; vof/k;ksa dk gksrk gSA fu.kZ;ksa dks dkyxr rkSj ls Lora=k fy;k tkrk gSA ;g ykHk vf/kdredj.k fl)kar
dh cM+h deh gSA okLro esa fu.kZ; Þdkyxr rkSj ls ijLij fuHkZjß gksrs gSaA bldk vfHkizk; gS fd fdlh ,d vof/k esa fu.kZ;
fiNyh vof/k;ksa ds fu.kZ;ksa }kjk izHkkfor gksrs gSa] tks vkxs QeZ ds Hkfo"; esa fu.kZ;ksa dks izHkkfor djsaxsA bl ijLij fuHkZjrk
dh uo & Dykfldh fl)kar }kjk mis{kk dh xbZ gSA

8- vYi&,dkf/kdkj QeZ ij ykxw ugha - vYi&,dkf/kdkj QeZ ij ykxw ugha - vYi&,dkf/kdkj QeZ ij ykxw ugha - vYi&,dkf/kdkj QeZ ij ykxw ugha - vYi&,dkf/kdkj QeZ ij ykxw ugha (Not applicable to oligopoly firm)– okLro esa vkfFkZd
fl)kUr esa vf/kdre ykHk dk mís'; iw.kZr;k izfr;ksxh ;k ,dkf/kdkjh ;k ,dkf/kdkjh izfr;ksxkRed QeksZa ds fy, gSA ijUrq
vYi & ,dkf/kdkj QeZ ds ekeys esa bldh vkykspuk ds dkj.k bls NksM+ fn;k x;k gSA bl izdkj bl fl)kUr essa
vFkZ'kkfL=k;ksa }kjk tks fofHkUu mís'; yk, x, gSa os vYiµ,dkf/kdkj ;k f}µ,dkf/kdkj ls gh lEcfU/kr gSaA

9- fofHkUu mís'; - fofHkUu mís'; - fofHkUu mís'; - fofHkUu mís'; - fofHkUu mís'; (Varied objectives)µ  uoµDykfldh QeksZa vkSj vk/kqfud fuxeksa ds mís';ksa ds eè;
fHkUurk dk vk/kkj bl rF; ls mRiUu gksrk gS fd vf/kdre ykHk dk mís'; m|eh ds O;ogkj ls lEcfU/kr gS tcfd
vk/kqfud fuxe 'ks;j/kkjdksa vkSj izcU/kdksa dh vyxµvyx Hkwfedk ds dkj.k fHkUu mís';ksa ls izsfjr gksrs gSaA blesa
'ks;j/kkjd O;kogkfjd :i ls izcU/kdksa dh dk;Zokgh ij dksbZ izHkko ugha MkyrsA 1932 ds 'kq: esa cysZ vkSj ehUl us crk;k
fd izcU/kdkssa ds mís'; 'ks;j/kkjdksa ls fHkUu gksrs gSaA izcU/kdksa dh vf/kdre ykHk izkIr djus esa dksbZ :fp ugha gksrhA os
QeZ dks 'ks;j/kkjdksa dh ctk; vius fgr esa pykrs gSaA 'ks;j/kkjd izcU/kdksa ij T;knk izHkko ugha Mky ldrs D;ksafd mUgsa
dEifu;ksa ds ckjs esa i;kZIr tkudkjh ugha gksrhA vf/kdka'k 'ks;j/kkjd dEiuh dh okf"kZd vke cSBd esa mifLFkr ugha gks
ldrsA bl izdkj vk/kqfud QesZa vius vkUrfjd laxBu ls lEcfU/kr mís';ksa ls izsfjr gksrh gSaA

bldh ekU;rk,a bldh ekU;rk,a bldh ekU;rk,a bldh ekU;rk,a bldh ekU;rk,a (Its Assumptions)

ykHk vf/kdredj.k dk fl)kar fuEufyf[kr ekU;rkvksa ij vk/kkfjr gS%

1- QeZ dk mís'; ykHkksa dks vf/kdre djuk gS tgka QeZ ds vkxe vkSj ykxrksa dk vUrj ykHk gSaA

2- m|eh Lo;a gh QeZ dk ekfyd gSA

3- miHkksDrkvksa dh :fp;ka vkSj vknrsa nh gqqbZ vkSj fLFkj gSaA

4- mRiknu dh rduhdsa nh gqbZ gSaA

5- QeZ ,d vdsyh] iw.kZr;k foHkkT; vkSj LVSaMMZ oLrq dk mRiknu djrh gSA

6- izR;sd dher ij oLrq dh fdruh ek=kk csph tk ldrh gS bldk QeZ dks iw.kZ Kku gksrk gSA

7- QeZ dks viuh ekax vkSj ykxrksa ds ckjs esa fuf'prrk ls ekywe gSA

8- u;h QesZa dsoy nh?kZdky esa gh m|ksx esa izos'k dj ldrh gSA vYidky esa QeksZa dk izos'k laHko ugha gSA

9- QeZ vius ykHkksa dk vf/kdredj.k dqN dkyµf{kfrt (time horizon) esa djrh gSA

10- vYidky vkSj nh?kZdky nksuksa esa QeZ vius ykHkksa dk vf/kdredj.k djrh gSA

fofy;Ekl dk izca/kdh; foosd fl)kUrfofy;Ekl dk izca/kdh; foosd fl)kUrfofy;Ekl dk izca/kdh; foosd fl)kUrfofy;Ekl dk izca/kdh; foosd fl)kUrfofy;Ekl dk izca/kdh; foosd fl)kUr
(Williamson's Managerial Discretion Theory)

foy;elu us izca/kdh;µmi;ksfxrkµvf/kdrj.k ekWMy dk fodkl fd;k gSA ;g izca/kdh; fl)kUrksa esa ls ,d gS ftldks
mi;ksfxrk vf/kdredj.k ¼utility maximisation½ fl)kUr Hkh dgrs gSaA

cM+h vk/kqfud QeksaZ esa] 'ks;j/kkjdksa vkSj izcU/kdksa ds nks vyxµvyx lewg gksrs gSaA 'ks;jµ/kkjd vius fuos'k ij
vf/kdre izfrQy pkgrs gSaA ftlls fd vf/kdre ykHk izkIr fd;k tk ldsA nwljh vksj izcU/kd vius mi;ksfxrk dk;ksZa
esa vf/kdre ykHk dh vis{kk vU; igywvksa ij Hkh /;ku nsrs gSaA bl izdkj izca/kd u dsoy viuh vk; vfirq vius LVkQ
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dh la[;k vkSj mu ij fd, tkus okys O;; esa Hkh :fp j[krs gSaA vr% fofy;elu dk fl)kUr izcU/kdksa dh mi;ksfxrk
ds vf/kdre gksus ls lEcfU/kr gS tks fd LVkQ ij gksus okys O;; rFkk mudks feyus okyh vk; ,oa foosd & fuf/k;ksa ij
fuHkZj gSA ßtgka rd iwath cktkj esa ncko vkSj oLrq cktkj esa izfr;ksfxrk viw.kZ gS] blfy, izcU/kd vius foosd ls ykHkksa
ds vykok vU; mís';ksasa dks izkIr djrs gSaAÞ

izca/kd ,d foLr`r jast ds pjksa ls mi;ksfxrk izkIr djrs gSaA blds fy, foy;elu O;; izkFkfedrkvksa
¼expenses preference½ dh /kkj.kk dks izLrqr djrk gSA bldk vfHkizk; gS fd Þizca/kd] QeZ ds dqN laHkkfor ykHkksa
dks mu enksa ij vuko';d O;; djus ds fy, ftuls os O;fäxr rkSj ls Qk;nk mBkrs gSa] iz;ksx djds larqf"V izkIr djrs
gSaAÞ vf/kdre mi;ksfxrk ds vius mís';ksa dks izkIr djus ds fy, izcU/kd QeksaZ ds lalk/kuksas dks rhu izdkj ls fn'kk funsZ'k
nsrs gSa%

1- izcU/kd vius LVkQ rFkk mudk osru c<kuk pkgrk gSA vf/kd LVkQ dk egÙo blfy, gksrk gS D;ksafd blls
izcU/kd dks vf/kd osru] vf/kd izfr"Bk vkSj vf/kd lqj{kk feyrh gSA izca/kdksa }kjk LVkQ O;; dks S }kjk fn[kk;k tkrk gSA

2- viuh mi;ksfxrk dks vf/kdre djus ds fy, izcU/kd lqUnj yM+fd;ksa dks fuft lfpo cukus] dEiuh dkjksa] dEiuh
Qksuksa] deZpkfj;ksa ds fy, vU; lqfo/kk,a iznku djkus esa yx tkrs gSaA fofy;elu us ,sls O;;ksa dks ̂ izcU/ku & f'kfFkyrk*
¼management slack – M½ ekuk gSA

3- izcU/kd vfxze fuos'k djus ds fy, vFkok tks dEiuh ifj;kstuk mudks Hkkrh gS mUgsa fo'kky djus ds fy,
Þfoosdk/khu dks"kß ¼discreationary funds½ cukuk pkgrs gSaA foosdk/khu ykHk vFkok fuos'k ¼D½ og jk'kh gS tks fd dj
'ks;j/kkjdksa dks ykHkka'k nsus ds ckn QeZ ds izHkkoh fu;U=k.k ds fy, izcU/kd ds ikl 'ks"k jgrh gSA

bl izdkj izcU/kd dk mi;ksfxrk Qyu fuEufyf[kr gS%

U = f ¼S, M, D½

;gka U mi;ksfxrk Qyu gS] S LVkQ O;; gS] M izcU/kuµf'kfFkyrk vkSj D foosdk/khu fuos'k gSaA ;s fu.kZ; pj
¼S, M, D½ /kukRed ¼positive½ mi;ksfxrk iznku djrs gSa vkSj QeZ lnk muds ewY; S ≥ 0, M ≥ 0, D ≥ 0 izfrca/k dh 'krZ
v/khu pqurh gSA fofy;elu ;g ekurk gS fd ?kVrh lhekar mi;ksfxrk dk fu;e ykxw gksrk gSA blfy, tc S, M vkSj
D izR;sd esa o`f) dh tkrh gS] rks os izca/kd dks mi;ksfxrk dh NksVh o`f);ka nsrs gSaA

blds vykok] fofy;elu dher ¼P½ dks mRiknu ¼X½] LVkQ ¼S½ ds O;; vkSj okrkoj.k dh fLFkfr ds Qyu ds :i esa
ekurk gS ftls og ekax ifjorZu iSjkehVj ¼E½ dgrk gS] rkfd

P = f (X, S, E)

;g lEcU/k fuEufyf[kr izfrcU/k dh 'krksZa ds v/khu gS%

¼d½ ekax Qyu dks _.kkRed <ky okyk ekuk x;k gS%  δP/δY < 0; ¼[k½ LVkQ ds O;;ksa ls QeZ dh oLrq dh ekax c<+us
esa lgk;rk feyrh gS% δP/δS < 0 rFkk ¼x½ ekax ifjorZu iSjkehVj E esa o`f) ls ekax c<+rh gS%& δP/δE > 0

;s laca/k crkrs gSa fd X ds fy, ekax P ds lkFk _.kkRed rkSj ls lacaf/kr gS] ijUrq S vkSj E ds lkFk /kukRed rkSj ls
lacaf/kr gSA tc ekax c<+rh gS] rks mRiknu vkSj LVkQ ij O;; Hkh c<+sxsa tks QeZ dh ykxrksa dks c<+k nsaxs] vkSj ifj.kkeLo:i
dher c<+sxh vkSj foykse'k%A

vius ekWMy dks vkSipkfjd :i nsus ds fy,] fofy;elu pkj fofHkUu izdkj ds ykHkksa dks ysrk gS% okLrfod] fjiksZfVM]
U;wure vko';d ykHk] vkSj foosdk/khu ¼discreationary½ ykHkA ;fn R = revenue, C = total production costs vkSj
T = taxes, rks okLrfod ykHk]

πΑ = R – C – S

;fn izca/kkRed vk; ¼M½ dks okLrfod ykHkksa ls ?kVk fn;k tk, rks izkIr gksr gSa] fjiksZfVM ykHk]
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πR = πA – M = R – C – S – M

U;wure vko;';d ykHk] π0  VSDl nsus ds ckn ykHkksa dk U;wure Lrj gS tks 'ks;jgksYMjksa dks vo'; izkIr gksus pkfg, rkfd
os QeZ ds 'ks;jksa dks vius ikl j[k ldsaA foosdk/khu ykHk ¼D½ os gksrs gS tks izca/kd ds ikl dj vkSj 'ks;jgksYMjksa dks
ykHkka'k nsus ds ckn cprs gSa] blfy,

D = πR – π0 – ϒ

fofy;elu ds mi;ksfxrk vf/kdredj.k ekWMy dks fp=k }kjk O;ä djus ds fy,] ljyrk ds fy, ;g eku fy;k tkrk
gS fd

W = f (S, D)

rkfd foosdk/khu ykHkksa ¼D½ dks vuqyac v{k ij vkSj LVkQ O;; ¼S½ dk {kSfrt v{k ij fp=k 1.3 ij ekik x;k gSA FC
laHkkO;rk oØ gS tks izca/kd dks izkI; D vkSj S ds la;ksxksa dks n'kkZrk gSA blsa ykHkµLVkQ] oØ Hkh dgrs gSaA UU1 vkSj
UU2 oØ izca/kd ds mnklhurk oØ gSa tks D vkSj S ds la;ksxksa dks fn[kkrs gSaA tc ge ykHkµLVkQ oØ ij fcUnq F ls
Åij dh vksj xfr djrs gSa] rks ykHk vkSj LVkQ O;; nksuksa c<+rs gSa tc rd fd fcUnq P ugha igw¡p tkrk gSA QeZ ds fy,
P ykHk vf/kdredj.k dk fcUnq gS] tgk¡ SP vf/kdre ykHk dk Lrj gS tc OS LVkQ O;; fd, tkrs gSaA ijUrq QeZ dk

larqyu  rc gksrk gS tc izca/kd dk mPpre oØ UU2 , vkSj FC oØ
,d nwljs dks M fcUnq ij Li'kZ djrs gSaA bl fcUnq M ij
izca/kd dh mi;ksfxrk vf/kdre gks tkrh gSA foosdk/khu ykHk
OD = (S1 M) vf/kdredj.k ykHkksa SP ls de gSa] ijUrq LVkQ
ikfjJfed ¼emoluments½ OS1, vf/kdre gks tkrk gSA fofy;elu
;g crkrk gS fd dj] O;kolkf;d fLFkfr;ksa esa ifjorZu vkfn dkjd
laHkkO;rk oØ dks izHkkfor djds b"Vre Li'kZ fcUnq] tSls fp=k esa M1

dks f'k¶V dj ldrs gSaA blh izdkj LVkQ ] mlds ikfjJfed]
'ks;jgksYMjksa ds ykHkksa esa ifjorZu vkfn ?kVd mi;ksfxrk Qyu dh
vkÑfr ifjofrZr djds b"Vre fLFkfr dks f'k¶V dj ldrs gSaA

bldk vkykspukRed ewY;kadubldk vkykspukRed ewY;kadubldk vkykspukRed ewY;kadubldk vkykspukRed ewY;kadubldk vkykspukRed ewY;kadu

(Its Critical Appraisal)

fofy;elu us vius mi;ksfxrk vf/kdredj.k fl)kUrksa dk vusd izek.kksa }kjk leFkZu fd;k gS tks mlds ekWMy ds lkFk
lkekU; rkSj ls esy [kkrs gSaA bl izdkj mldk fl)kUr vkuqHkfod rkSj ls vU; izca/kdh; fl)kUrksa dh rqyuk esa vf/kd
lgh gSA

;g ekWMy cksey ds foØ;µvf/kdredj.k fl)kUr ls Hkh Js"B gS] D;ksafd ;g cksey ds fl)kUrksa esa ik, tkus okys rÙoksa
dh Hkh O;k[;k djrk gSA cksey dh rjg fofy;elu foØ; vf/kdredj.k dks ,d ,dy ekin.M ugha ysrk cfYd
izca/kd dk ,d lk/ku ekurk gS ftlls LVkQ vkSj mldh vk; dks c<k;k tk ldsA ;g O;k[;k vf/kd okLrfod gSA

fQj] fofy;elu ds ekWMy esa ykHk vf/kdredj.k ekWMy dh rqyuk esa mRiknu vf/kd vkSj dher vkSj ykHk de gksrs gSaA
fluclZVu us ;g n'kkZ;k gS fd fofy;elu dk ekWMy iw.kZ vFkok 'kq) izfr;ksfxrk dh fLFkfr;ksa esa lkekU; ykHk
vf/kdredj.k ekWMy ds ifjek.kksa dks lqjf{kr j[krk gSA

bldh dfe;kabldh dfe;kabldh dfe;kabldh dfe;kabldh dfe;ka

(Its Weaknesses)

ijUrq bl ekWMy dh dqN /kkj.kkRed dfe;ka gSaA

�� ���1.3
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izFke] fofy;elu vius laHkkO;rk oØ dh O;qRifÙk ds vk/kkj dks Li"V ugha djrk gSA

fo'ks"kdj] og ykHkµLVkQ laca/k ls izfrca/k ¼constraint½ dks n'kkZus esa vlQy jgk gS] tSlk fd laHkkO;rk oØ dh vkÑfr
}kjk fn[kk;k x;k gSA

nwljs] og mi;ksfxrk oØ esa LVkQ vkSj izca/kd ds ikfjJfedksa dks bdëk dj nsrk gSA bl izdkj izca/kd ds xSjµvkfFkZd
vkSj vkfFkZd ykHkksa dks feyk nsus ls mi;ksfxrk Qyu vLi"V cu tkrk gSA bu dfBukb;ksa dks rhuµvk;keh ¼three
dimensional½ fp=k }kjk nwj fd;k tk ldrk gSaA ijUrq ;g fo'ys"k.k dks cgqr tfVy cuk nsxkA

rhljs] ;g ekWMy vYikf/kdkjh ijLij fuHkZjrk vkSj vYikf/kdkj Li/kkZ fopkj ugha djrk gSA

pkSFks] gkfdUl ds vuqlkj] vf/kdrj vFkZ'kkL=kh fofy;elu ds izca/kdh; foosd fl)kUr dks vkxs c<kus ds bPNqd ugha gSa] bl
Kku ds dkj.k fd brus ?kVd ¼tSls ykHk] fcØh] mRiknu] o`f)] LVkQ dh la[;k vkSj cf<+;k vkfQlksa vkSj dkjkas ij O;;½
m|ksxksa esa yksxksa dks mi;ksfxrk nsrs gSa fd os ,sls ekWMy ij lekIr gks tk,a tks dksbZ lqfuf'pr ifj.kke nsus esa vleFkZ gksA

cksey dk foØ; vf/kredj.k ekWMycksey dk foØ; vf/kredj.k ekWMycksey dk foØ; vf/kredj.k ekWMycksey dk foØ; vf/kredj.k ekWMycksey dk foØ; vf/kredj.k ekWMy
(Baumol's Sales Maximisation Model)

izks- cksey us viuh iqLrd Business Behaviour, Value and Growth (1967) esa foØ; vf/kdredj.k ij vk/kkfjr QeZ
dk izca/kdh; fl)kUr izLrqr fd;k gSA mlus foØ; vf/kdredj.k ds nks ekWMyksa dh O;k[;k dh gS% ,d LFkSfrd ekWMy
vkSj nwljk xR;kRed ekWMyA ge dsoy mlds LFkSfrd ekWMy ds :ikUrj ,dy oLrq foKkiu jfgr] foKkiu ds lkFk vkSj
cgqoLrq ekWMyksa dk fo'ys"k.k djsaxsA

bldh ekU;rk,a ¼bldh ekU;rk,a ¼bldh ekU;rk,a ¼bldh ekU;rk,a ¼bldh ekU;rk,a ¼Its Assumptions½½½½½

;g ekWMy fuEufyf[kr ekU;rkvksa ij vk/kkfjr gS%

1- QeZ dh ,d le; vof/k lhek gSA
2- QeZ nh?kZdky esa vius dqy vkxe dks vf/kdre djus dk mís'; j[krh gS tks mlds ykHk izfrca/k ¼profit

constraint½ ls ck/; gSaA
3- QeZ dk U;wure ykHk izfrca/k mlds 'ks;jksa ds cktkj ewY; ds :i esa izfr;ksfxrkRed rkSj ls fuf'pr fd;k tkrk gSA
4- QeZ vYikf/kdkjkRed gS ftlds ykxr oØ U&vkÑfr ds gSa vkSj ekax oØ uhps dh vksj <kyw gSA blds dqy ykxr

vkSj vkxe oØ Hkh ijaEijkxr fdLe ds gSaA

ekWMy ¼ekWMy ¼ekWMy ¼ekWMy ¼ekWMy ¼The Model½½½½½

vesfjdk esa vYikf/kdkj QeksaZ dh viuh tkapksa ls cksey us ik;k fd os foØ; vf/kdredj.k ds mís'; dk ikyu djrh
gSaA cksey ds vuqlkj] vk/kqfud fuxeksa esa LokfeRo vkSj fu;a=k.k ds vyx gks tkus ls] ykHkksa dh ykxr ij Hkh] daiuh foØ;
c<+kdj] izca/kd izfr"Bk vkSj Å¡ps osru pkgrs gSaA vusd QeksaZ dk ijke'kZnkrk gksus ds dkj.k] cksey us ;g ns[kk fd tc
O;olk;h izca/kdksa ls iwNk x;k fd mudk O;olk; fiNys o"kZ dSlk jgk] rks os vDlj mÙkj nsrs] Þgekjs foØ; rhu fefy;u
MkWyj c<+ x,Aß fQj] dksbZ vU; izca/kd ;g mÙkj nsrs] Þmuds foØ; c<+s ¼vFkok de½ jgsAß vius ykHkksa ds ckjs esa ;fn
ckr djrs rks dsoy ckn esa fopkj ds :i esaA vr% cksey ds vuqlkj] vkxe vFkok foØ; vf/kdredj.k] u fd ykHk
vf/kdredj.k] QeksaZ ds okLrfod O;ogkj ls esy [kkrk gSA ijUrq izca/ku dk vYidkyhu ,oa nh?kZdkyhu /;s; foØ;
vf/kdre ekuk tkrk gSA foØ; vf/kdre dsoy lk/ku gh ugha gS cfYd lk/; Hkh gSaA vius fl)kUr ds i{k esa og vusd
rdZ nsrk gSA mlds vuqlkj] ,d QeZ viuh fcØh ds vkdkj dks cgqr egÙo nsrh gS rFkk fcØh ds de gksus ij cgqr fpafrr
gksrh gSA ;fn QeZ dh fcØh de gksuh izkjaHk gks tkrh gS rks cSad] _.knkrk] rFkk iw¡th ekfdZV mls foÙk iznku djus dks
rS;kj ugha gksrs gSaA blds vius forjd vkSj O;kikjh bldh oLrqvksa esa fnypLih ysuk can dj nsrs gSa] rFkk miHkksäk Hkh
bldh oLrqvksa dks ugha [kjhnuk pkgrs gSa D;ksafd ;g ?kkVs esa tk jgh gksrh gSA ijUrq ;fn QeZ dh fcØh vf/kd gks rks QeZ
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dk vkdkj c<+rk gS ftldk vfHkizk; bleas ykHk vf/kd gSaA

,dy oLrq ds lkFk ekWMy ¼,dy oLrq ds lkFk ekWMy ¼,dy oLrq ds lkFk ekWMy ¼,dy oLrq ds lkFk ekWMy ¼,dy oLrq ds lkFk ekWMy ¼Model with singal Product½½½½½µ vf/kdre foØ; esa cksey dk vfHkizk; vf/kdre dqy
vkxe gSA bldk vFkZ mRiknu dh vf/kd ek=kkvksa dk foØ; ugha cfYd
ekSfnzd foØ; ¼:i;s] Mkyj] vkfn½ esa o`f) gSA foØ; vf/kdre ykHk ds fcUnq
rd c<+ ldrk gS tgk¡ lhekUr ykxr vkSj lhekUr vkxe cjkcj gksrss gSaA ijUrq
;fn blds vkxs c<+k fn;k tk, rks ykHk de djds eksfnzd vk; c<+ ldrh
gSA ij vYikf/kdkjh QeZ ;g pkgrh gS fd mlds ekSfnzd foØ; c<sa+ pkgs mls
U;wure ykHk gksA U;wure ykHkksa ls vfHkizk; vf/kdre ykHkksa ls de ykHk gSA
U;wure ykHk QeZ dh foØ; vf/kdre djus dh vko';drk }kjk fu/kkZfjr
gksrs gSa vkSj fcØh esa gks jgh o`f) dks dk;e j[kus ds fy, gSaA ;g Hkfo"; dh
fcØh esa :i;k yxkus ds fy, Hkh vko';d gksrs gSaA fQj] os QeZ dh vU;
foÙkh; vko';drkvksa dks iwjk djus ds fy, rFkk 'ks;j iw¡th ij ykHkka'k nsus
ds fy, Hkh t:jh gksrs gSaA vr% U;wure ykHk ,d QeZ ds vf/kdre ykHk ds
izfrca/k dk dk;Z djrs gSaA cksey ds vuqlkj] Þvf/kdre vkxe dsoy ml

mRiknu ij izkIr gksxk tgk¡ ek¡x dh yksp bZdkbZ ds cjkcj gksxh vFkkZr~ ;gk¡ lhekUr vkxe 'kwU; gksxkA ;gh 'krZ gS tc
vf/kdre ykHk fu;e dh lhekUr ykxr vkxe leku gksus  dh 'krZ dk LFkku ysrh gSAß ;g fp=k 1-4 esa fn[kk;k x;k gS
tgk¡ vf/kdre QeZ OQ ek=kk mRikfnr djrh gS ftlds MC rFkk MR oØ P fcUnq ij feyrs gSaA ijUrq foØ;µvf/kdre
QeZ OQ1 ek=kk mRikfnr djsxh tgk¡ MR oØ 'kwU; gSA

cksey ds ekWMy dks fp=k 1-5 esa fn[k;k x;k gS] tgk¡ TC dqy ykxr oØ gS] TR dqy vkxe oØ] TP dqy ykHk oØ rFkk
MP U;wure ykHk vFkok ykHk izfrca/k js[kk gSA QeZ TP oØ ds lcls Å¡ps fcUnq B ds vuq:i mRiknu dks OQ Lrj ij
vius ykHk dks vf/kdre djrh gSA ijUrq QeZ dk mís'; vius foØ; dks vf/kdre djuk gksrk gS] u fd ykHkksa dksA bldk
foØ;&vf/kdre mRiknu OK gS] tgk¡ TR oØ ds lcls Å¡ps fcUnq ij dqy vkxe KL vf/kdre gSA ;g foØ; vf/kdre
mRiknu OK , ykHk vf/kdre mRiknu OQ ls vf/kd gSA ijUrq foØ;
vf/kdre] U;wure ykHk izfrcU/k }kjk ck/; gksrh gS ¼Sales maximisation is
subject to minimum profit constraints½A eku yks fd U;wure ykHk Lrj
MP js[kk }kjk n'kkZ;k x;k gSA OK  mRiknu foØ; vf/kdre ugha djsxk
D;ksafd U;wure ykHk OM dqy ykHk KS }kjk iwjs ugha fd, tk jgsA foØ;
vf/kdre ds fy, QeZ dks mRiknu dk og Lrj mRikfnr djuk pkfg, tks
dsoy U;wure ykHk gh iwjs ugha djrk cfYd blds vuq:i vf/kdre vkxe
Hkh iznku djrk gSA ;g OD  mRiknu dk Lrj gS] tgk¡ U;wure ykHk
DC (=OM) dqy vkxe dh DE  dh ek=kk dh dher DE/OD ¼dqy
vkxe@dqy mRiknu½ ij vuq:i gSA

vYikf/kdkj dk cksey ekWMy ;g crkrk gS fd vf/kdre foØ; TR mRiknu OD ls vf/kdre ykHkµmRiknu OQ  FkksM+k
gksxk vkSj dher vf/kd gksxhA foØ; vf/kdre esa dher de gksus dk dkj.k ;g gS fd dqy vkxe rFkk dqy mRiknu nksuksa
gh Å¡ps gSa] tcfd ykHk vf/kdre esa dqy mRiknu dqy vkxe dh vis{kk cgqr de gSA eku yhft, fd fp=k esa QB  dks
TR  ds lkFk js[kk }kjk tksM+  fn;k tk;A cksey ds vuqlkj] Þ;fn U;wure ykHk ds fcUnq ij QeZ vko';d U;wure ls vf/
kd ykHk dekrh gS] rks foÔ; vf/kdre djus okys dks viuh dher de djus rFkk HkkSfrd mRiknu c<+kus ls ykHk gksxkAß

foKkiu ds lkFk ekWMy ¼foKkiu ds lkFk ekWMy ¼foKkiu ds lkFk ekWMy ¼foKkiu ds lkFk ekWMy ¼foKkiu ds lkFk ekWMy ¼Model with Advertising½½½½½µ vkxs cksey us ;g n'kkZ;k gS fd foØ; vf/kdredj.k ds
vUrxZr ykHk izfrca/k Hkh foKkiu esa izHkko'khy gksrk gS vkSj bl izdkj QeZ ds vkxe dks c<+krk gSA fp=k 1-6 esa foKkiu
ij O;; dks {kSfrt v{k ij vkSj dqy vkxe] ykxrsa vkSj ykHk vuqyEc v{k ij fy, x, gSaA TR  dqy vkxe oØ gSA 45°

�� ���1.4
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js[kk ADC foKkiu ykxr oØ gSA OC ds cjkcj vU; ykxrksa dh ,d fLFkj jkf'k dks ADC oØ esa tek djus ls gesa
dqy ykHk oØ TP izkIr gksrk gS] tks TR oØ vkSj TC  oØ ds chp dk vUrj gSA MP  U;wure ykHk izfrca/k js[kk gSA ykHk
vf/kdredj.k QeZ OQ  foKkiu ij [kpZ djsxh vkSj bldk dqy vkxe OS (= QA) gksxkA nwljh vksj] ykHk
izfrca/k MP  fn;k gksus ij] foØ; vf/kdredj.k QeZ OD  foKkiu ij O;; djsxh vkSj dqy vkxe OΤ (=DE) dek,xhA
bl izdkj] foØ; vf/kdredj.k QeZ foKkiu ij ykHk & vf/kdre QeZ ls vf/kd O;; djrh gS (OD>OQ), vkSj mlls
vf/kd vkxe dekrh gSA (DE>QA), ykHk izfrca/k Lrj MP ijA vr% foØ; vf/kdre djus okyh QeZ dks vius foKkiu
O;; dks c<+kus esa lnSo ykHk gksxk tc rd fd ykHk izfrca/k mls jksd ugha nsrk gSA

fLFkj ykxrksa ds lkFk ekWMy ¼fLFkj ykxrksa ds lkFk ekWMy ¼fLFkj ykxrksa ds lkFk ekWMy ¼fLFkj ykxrksa ds lkFk ekWMy ¼fLFkj ykxrksa ds lkFk ekWMy ¼Model with Fixed Costs½½½½½µ cksey
dh foØ;µvf/kdredj.k QeZ ykHkµvf/kdredj.k QeZ ls vf/kd
okLrfod gS] D;ksafd ;g fLFkj ykxrksa esa ifjorZuksa ls izHkkfor gksrh gS]
tSlk fd okLrfod O;olkf;d QeksaZ ds ckjs esa ik;k tkrk gSA uo&Dykfldh
ykHk&vf/kdrej.k fl)kUr ;g ekurk gS fd vYidky esa fLFkj ykxrksa
esa ifjorZuksa lss mRiknu izHkkfor ughaa gksrk gSA mnkgj.kkFkZ] ,slh QeZ ij
,d eq'r ¼lumpsum½ dj yxkus ls mldh dher vkSj mRiknu izHkkfor
ugha gksaxsA cfYd ;g ,deq'r dj dk lkjk Hkkj mBk ysxhA ijUrq cksey
;g cy nsdj dgrk gS fd ;fn ,deq'r yxkus ls fLFkj ykxrsa vYidky
esa c<+rh gS rks foØ; vf/kdredj.k QeZ viuh oLrq dh dher c<+k,xh
vkSj mRiknu
de dj nsxhA
bls fp=k 1-7

esa le>k;k x;k gS tgka TP QeZ dk dqy oØ gSA U;wure ykHk
izfrca/k js[kk MP gS tks ;g O;ä djrh gS fd OQ1  mRiknu
cspdj QeZ dks U;wure ykHk OM vko';d ekus pkfg,A eku
yhft, fd ljdkj LT  jk'kh ds cjkcj QeZ ij ,deq'r dj
yxkrh gS] ftlls bldk ykHk oØ TP  uhps dh vksj TP1 ij
pyk tkrk gS vkSj QeZ viuk mRiknu OQ1 ls de dj OQ2

nsrh gSA QeZ viuh oLrq dh dher c<+k nsxh vkSj dj dks
miHkksäkvksa dks gLrkarfjr dj nsxhA ysfdu ,d eq'r dj ds
dkj.k fLFkj ykxrss c<+us ls ykHk vf/kdredj.k mRiknu OQ esa dksbZ ifjorZu ugha gksrk gSA

nwljh vksj fcØh dj tSlk fof'k"V dj ¼Specific Tax½ yxkus ls ykHk
oØ uhps ckbZa vksj f'k¶V dj ik,xk] tSlk fd fp=k 1-8 esa n'kkZ;k x;k
gSA ykHk izfrca/k js[kk MP nh gksus ij] foØ; vf/kdredj.k QeZ
vius mRiknu dks OQ2 ls de dj OQ3 dj nsxhA ;g dher dks c<+k
nsxh vkSj dj dks miHkksDrkvkssa esa gLrkarfjr dj nsxhA ykHk&
vf/kdredj.k QeZ Hkh vius mRiknu dks OQ ls de djds OQ1 dj
nsxh vkSj mldh dher c<k nsxhA ijUrq foØ; vf/kdredj.k QeZ ds

mRiknu esa deh ykHk&vf/kdredj.k QeZ dh vis{kk vf/kd gksxh] Q2Q3 >QQ1

cgqoLrq ekWMy ¼cgqoLrq ekWMy ¼cgqoLrq ekWMy ¼cgqoLrq ekWMy ¼cgqoLrq ekWMy ¼Model with Multiproducts½½½½½µ cksey us n'kkZ;k gS fd tgka QesZa cgqr oLrq,a mRikfnr djrh gSa] foØ;
vf/kdredj.k QeZ vykHknk;d vkxrksa vkSj fuxZZrksa ls cp ldrh gSA bls fp=k 1-9 esa O;ä fd;k x;k gS] tgk¡ oLrq X
dks {kSfrt v{k ij vkSj oLrq Y dks vuqyEc v{k ij ekik x;k gSA PP1 oØ X vkSj Y ds lHkh la;ksxksa dks O;ä djrk

�� ���1.6
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gS tks ,d fLFkj O;; vFkok dqy ykxrksa ls  mRikfnr dh tk ldrh gSA oØ R1, R2 vkSj R3 le&vkxe oØ gSa tks izR;sd
oØ ij X vkSj Y ds lHkh la;ksxksa ls ,d fLFkj vkxe nsrs gSaA PP1 vkSj R2 oØksa dk Li'kZ fcUnq T ykHk vf/kdredj.k dk
fcUnq gSA ;gh vkxe vf/kdredj.k dk fcUnq gS D;ksafd ;g mPpre izkP; le&vkxe oØ  R ij fLFkr gS tks PP1 }kjk
O;ä fd, gq, O;; ds lkFk esy [kkrk gSA bl izdkj] nksuksa izdkj dh QesZa ,d gh ifj.kke nsrh gSa tc os ,d tSlh vkxrsa
leku ek=kkvksa esa iz;ksx djrh gSa vkSj mUgsa fcYdqy ,d tSls gh <ax ls fu;qä djrh gSaA

ysfdu cksey ds vuqlkj] foØ; vf/kdredj.k QeZ vius vkxe dks c<+kus
ds fy, ykHkksa ds vf/kdre Lrj vkSj ykHkksa ds U;wure Lrj ¼vFkkZr~ ykHk
izfrca/k½ ds chp vUrj dk iz;ksx djsxhA og bl vUrj dks ÞR;kxus&;ksX;
ykHkksa dk QaM+ß dgrk gSA Þvr% izR;sd le; QeZ vius dqy vkxe dks c<+kus
ds fy, fdlh oLrq ds mRiknu dks c<+krh gS] rks QeZ dks R;kxus&;ksX; ykHkksa
dh viuh fuf/k;ksa dks vf/kd ek=kk esa bLrseky djuk vko';d gksrk gSA bl
R;kxus&;ksX; ykHkksa ds QaM dks fofHkUu fuxZrksa] ekfdZVksa] vkxrksa vkfn ds chp
bl rjg vo'; vkoafVr fd;k tkuk pkfg,] ftlls dqy MkWyj foØ; vf/
kdre gksrs gSa] ;g lEcU/k ladsr djrk gS fd foØ;&vf/kdredj.k QeZ esa
Hkh lkis{krk ;k vykHknk;d vkxrksa vkSj fuxZrksa ls cpuk pkfg,] pkgs dqy
O;; vkSj dqy vkxe dk Lrj dqN Hkh gksAß

ekWMy ds fufgrkFkZ vFkok Js"Brk ¼ekWMy ds fufgrkFkZ vFkok Js"Brk ¼ekWMy ds fufgrkFkZ vFkok Js"Brk ¼ekWMy ds fufgrkFkZ vFkok Js"Brk ¼ekWMy ds fufgrkFkZ vFkok Js"Brk ¼Implications or Superiority of the Model½½½½½& cksey ds foØ;&vf/kdredj.k
ekWMy dqN egÙoiw.kZ fufgrkFkZ Hkh gSa tks bls QeZ ds ykHk&vf/kdredj.k ekWMy ls Js"B cukrs gSaA

1- foØ;µ µ µ µ µ vf/kdredj.k QeZ ykHkksa dh vis{kk vf/kd foØ; dks izkFkfedrk nsrh gSA D;ksafd ;g vius vkxe dks
vf/kdre ml le; djrh gS tc bldk MR 'kwU; gksrk gS] rks ;g ykHk vf/kdredj.k QeZ dh rqyuk esa de
dher ysrh gSA

2- Åij ls ;g fu"d"kZ fudyrk gS fd foØ;&vf/kdredj.k mRiknu vf/kd gksxk ykHkµvf/kdredj.k mRiknu
lsA

3- U;wure ykHk izfrca/k fn;k gksus ij] ykHk&vf/kdredj.k QeZ dh rqyuk esa foØ;&vf/kdredj.k QeZ vf/kd
vkxe dekus ds fy, foKkiu ij vf/kd O;; djsxhA

4- vYidkyhu vkSj nh?kZdkyhu dher fu/kkZj.k ds chp Hkh fojks/k gks ldrk gSA vYidky esa tc mRiknu c<+k;k
ugha tk ldrk] rks vkxe dks dher c<+kdj c<+k;k tk ldrk gSA ijUrq nh?kZdky esa] foØ;&vf/kdredj.k QeZ
ds fgr esa gksxk fd og dher dks de j[ks rkfd og ekfdZV esa cM+s Hkkx ds fy, izHkko'kkyh <+ax ls izfr;ksfxrk
dj lds vkSj bl izdkj vf/kd vkxe dek,A

bldh vkykspuk,a ¼bldh vkykspuk,a ¼bldh vkykspuk,a ¼bldh vkykspuk,a ¼bldh vkykspuk,a ¼Its Criticisms½µ cksey ds foØ;&vf/kdredj.k½µ cksey ds foØ;&vf/kdredj.k½µ cksey ds foØ;&vf/kdredj.k½µ cksey ds foØ;&vf/kdredj.k½µ cksey ds foØ;&vf/kdredj.k
ekWMy dh dqN dfe;ka gSaAekWMy dh dqN dfe;ka gSaAekWMy dh dqN dfe;ka gSaAekWMy dh dqN dfe;ka gSaAekWMy dh dqN dfe;ka gSaA

1- jkslucxZ ¼jkslucxZ ¼jkslucxZ ¼jkslucxZ ¼jkslucxZ ¼Rosenberg½½½½½ us cksey }kjk foØ; vf/kdre ds fy,
ykHk izfrcU/k dh vkykspuk dh gSA jkslucxZ us fl) fd;k gS fd ,d QeZ
ds ykHk izfrcU/k dks fuf'pr :i ls fn[kkuk dfBu gSA bls jkslucxZ ds dqN
ifjofrZr fp=k }kjk fp=k 1-10 esa fn[kk;k x;k gSA vuqyEc v{k ij QeZ ds
foØ; vkxe rFkk lekukUrj v{k ij ykHk fy, x, gSaA R ykHk izfrcU/k gSaA
ykHk izfrcU/k ls uhps dksbZ Hkh nks la;ksxksa esa ls vf/kd ykHk okyk pquk
tk,xkA mnkgj.k ds rkSj ij] ykHk Lrj P ij A dh vis{kk ykHk Lrj P1

ij B dks vf/keku fn;k tk,xkA fQj] ,d gh ykHk js[kk P1 ij nks la;ksxksa

�� ���1.9
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B vkSj C esa ls B dh vis{kk C dks vf/keku fn;k tk,xk D;ksafd C ij fcØh vf/kd gksrh gSA blh izdkj]
izfrcU/k js[kk R ij D rFkk E fcUnqvksa esa ls E dks D dh vis{kk vfoeku fn;k tk,xk tks vf/kd fcØh dk Lrj
gSA vr% cksey ds ekWMy esa foØ; vf/kdre rFkk U;wure ykHk la;ksx dks pquuk cgqr dfBu gSA tc rd ykHk
izfrcU/k ls vf/kd gkssrs gSa] os lnSo fcØh dks c<+kus ds fy, foKkiu ij [kpZ dj fn, tk,¡xsA

2- 'kSigMZ ¼'kSigMZ ¼'kSigMZ ¼'kSigMZ ¼'kSigMZ ¼Shepherd½½½½½ ds vuqlkj vYikf/kdj QeZ dks fdafdr ekax oØ dk lkeuk djuk iM+rk gSA ;fn fdad
dkQh cM+k gks rks dqy vkxe vkSj ykHk ,d gh mRiknu Lrj ij vf/kdre gksaxsA blfy,] foØ; vf/kdre djus
okyh vkSj ykHk vf/kdre djus okyh nksuksa QesZa mRiknu ds fHkUu Lrjksa dks mRikfnr ugha dj jgh gksaxhA ijUrq
gkfdUl us n'kkZ;k gS fd ;fn QeZ fdlh Hkh izdkj dh xSj&dher izfr;ksfxrk tSls vPNh iSfdax] Ýh lfoZl]
foKkiu vkfn esa O;Lr gksrh gS rks 'kSigMZ ds fu"d"kZ vekU; gks tkrs gSaA mnkgj.kkFkZ tc foØ;µvf/kdredj.k
QeZ foKkiu ij vf/kd [kpZ djrh gS] rks mldk mRiknu ykHkµvf/kdredj.k QeZ ls vf/kd gksxkA ,slk blfy,
fd foØ;&vf/kdredj.k QeZ ds ekax oØ dk fdad ykHkµvf/kdredj.k QeZ fdad dh nkbZa vksj gksxkA

3- gkfdUl us n'kkZ;k gS fd cksey dk fu"d"kZ ,d foØ; vf/kdredÙkkZ ,d ykHk vf/kdredÙkkZ ls lkekU;r;k
vf/kd mRikfnr vkSj foKkfir djsxk] vekU; gSA gkfdUl ds vuqlkj] ,d foØ; vf/kdredÙkkZ vf/kd]de ;k
leku mRiknu vkSj vf/kd] de vFkok leku foKkiu ctV pqu ldrk gSA ;g dher dVkSfr;ksa ij fuHkZj u gksdj
ekax dh foKkiu ds lkFk vuqfØ;k'khyrk ¼responsiveness½½½½½ ij fuHkZj djrk gSA ;g fu"d"kZ QekZsa }kjk dsoy
,d oLrq vFkok oLrqvksa ds ,d xzqi ds mRiknu ds fy, gSaA

4- cgqoLrqvksa ds fy,] cksey rdZ nsrk gS fd vkxe vkSj ykHkµvf/kdredj.k ds leku ifj.kke gksrs gSaA ijUrq
fofy;elu us ;g n'kkZ;k gS fd foØ; vf/kdredj.k ds ykHkµvf/kdredj.k ls ifj.kke fHkUu gksrs gSaA

5- cksey ds ekWMy dh ,d vU; =kqfV ;g gS fd ;g vYikf/kdkjh QekZsa dh dherksa dh ijLij fuHkZjrk dh mis{kk
djrk gSA

6- dksVfl;kful ds vuqlkj] cksey dk ;g ekWMy voyksfdr ekfdZV voLFkkvksa] ftuesa dher dks dkQh le;
vof/k;ksa ds fy, csyksp ekax dh jsat esa j[kk tkrk gS] dh O;k[;k djus esa vlQy gksrk gSA

7- ;g ekWMy u dsoy okLrfod izfr;ksfxrk cfYd fojks/kh vYikf/kdkjkRed QeksZa ls laHkkfor izfr;ksfxrk ds Hk; dh
Hkh mis{kk djrk gSA

8- fQj] dksVfl;kful ds vuqlkj] ekWMy ;g ugha n'kkZrk gS fd ,d m|ksx ftlesa lHkh QesZa foØ; vf/kdredÙkkZ
gSa] dSls larqyu izkIr djsxkA cksey QeZ vkSj m|kssx ds chp laca/k LFkkfir ugha djrk gSA

bu dfe;ksa ds ckotwn] blesa dksbZ la'k; ugha fd foØ; vf/kdredj.k vk/kqfud O;olkf;d fo'o esa QeksaZ dk ,d egÙoiw.kZ
mís'; gSA

izcU/kdh; vFkZ'kkóh dh O;olk; esa Hkwfedk ,oa nkf;RoizcU/kdh; vFkZ'kkóh dh O;olk; esa Hkwfedk ,oa nkf;RoizcU/kdh; vFkZ'kkóh dh O;olk; esa Hkwfedk ,oa nkf;RoizcU/kdh; vFkZ'kkóh dh O;olk; esa Hkwfedk ,oa nkf;RoizcU/kdh; vFkZ'kkóh dh O;olk; esa Hkwfedk ,oa nkf;Ro
(Role and Responsibility of Managerial Economist in Business)

izcU/kd ¼Manager½ ds fy, fu;kstu ¼Planning½ rFkk fu.kZ;u ¼decision½ dk dk;Z vR;kf/kd dfBu gS D;ksafd O;olkf;d
bZdkbZ;ksa ¼Business Units½ dks vfu'fprrk ds okrkoj.k esa dk;Z djuk gksrk gS vkUrfjd rFkk cká ?kVd ¼Internal &
External Factors½ vfuf'prrk dk okrkoj.k iSnk djrk gSA dher ¼Price½] mRikn ¼Product½] foKkiu ¼Advertisement½
rFkk HkkSfrd forj.k ¼Physical Distribution½ dks vkUrfjd ?kVdksa ds vUrxZr 'kkfey fd;k tkrk gS blds foijhr cká
?kVdksa esa ljdkj dh uhfr;ka ¼Govt–Policies½ rFkk laLÑfr ,oa Øsrk O;ogkj ¼Cultural & Buyer Behaviour½ dks 'kkfey
fd;k tkrk gSA vr% izcU/k dks Hkwrdkyhu laedks] orZeku lwpukvksa rFkk Hkkoh vuqekuksa ds vk/kkj ij fu.kZ; ysus gksrs gSaA
izcU/kdh; vFkZ'kkL=kh ¼Managerial Economist½ vfuf'prrk ds okrkoj.k esa vf/kd lgh fu.kZ; ysus rFkk Hkkoh fu;kstu
djus esa lgk;rk igq¡pkrk gSA vr% ge dg ldrs gSa fd izcU/kdh; vFkZ'kkL=kh Hkh O;olk; esa vge Hkwfedk ,oa nkf;Ro
fuHkkrk gksrk gSA O;kolkf;d izcU/kdksa dks lgh fu.kZ; ysus vFkok Hkkoh fu;kstu djus esa izcU/kdh; vFkZ'kkL=kh viuh
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fof'k"V ;ksX;rk rFkk ifj"Ñr vFkZ'kkL=kh; fof/k;ksa ds }kjk cgqewY; lsok iznku djrs gSaA ;gk¡ izcU/kdh; vFkZ'kkL=kh dh
fofHkUu Hkwfedkvksa ,oa nkf;Roksa dk v/;;u fd;k x;k gSA

I----- izcU/kdh; vFkZ'kkL=kh dh O;olk; esa HkwfedkizcU/kdh; vFkZ'kkL=kh dh O;olk; esa HkwfedkizcU/kdh; vFkZ'kkL=kh dh O;olk; esa HkwfedkizcU/kdh; vFkZ'kkL=kh dh O;olk; esa HkwfedkizcU/kdh; vFkZ'kkL=kh dh O;olk; esa Hkwfedk
(Role of a Managerial Economist in Business)

izcU/kdh; vFkZ'kkL=kh dk izeq[k dk;Z vfuf'prrkvksa dk iwokZuqeku yxk dj izcU/kdksa dks lgh fu.kZ; ysus rFkk Hkkoh fu;kstu
djus esa lgk;rk igqapkuk gksrk gSA ,d O;olk; dks nks rjg ds rÙo izHkkfor djrs gSaµizFke] cká rÙo ,oa f}rh; vkUrfjd
rÙoA cká rÙoksa ij QeZ ds izcU/kdksa dk fu;U=k.k ugha gksrk gS D;ksafd budk måe QeZ ds ckgj gksrk gSA ;s rÙo
O;kolkf;d okrkoj.k dk fuekZ.k djrs gSaA vkUrfjd rÙo fdlh Hkh QeZ ds vUnj gksrs gSa] ;s QeZ dh vkUrfjd fØ;kvksa
vFkok dk;Z{ks=k esa gksrs gSa vr% bu ij QeZ ds izcU/kdksa dk fu;a=k.k gksrk gSA izcU/kdh; vFkZ'kkL=kh O;kolkf;d okrkoj.k
ds v/;;u rFkk bl okrkoj.k ds lkFk QeZ dks vPNh rjg lek;ksftr djus esa izcU/kdksa dks lgk;rk igw¡pkrk gSA
izcU/kdh; vFkZ'kkL=kh izcU/kdksa ds fu.kZ; dk;Z rFkk fu;kstu esa fuEu Hkwfedk vnk djrk gSA

1----- fo'ys"kd dh Hkwfedk ¼fo'ys"kd dh Hkwfedk ¼fo'ys"kd dh Hkwfedk ¼fo'ys"kd dh Hkwfedk ¼fo'ys"kd dh Hkwfedk ¼Role as an analysist½½½½½& lk[k dh ek=kk esa o`f);k deh dk oLrqvksa dh ek¡x ij izHkko]
cktkj esa izfr;ksfxrk ds ?kVus ;k c<+us dh lEHkkouk] ljdkj dh Hkkoh uhfr;k¡ dk fo'ys"k.k jk"Vªh; rFkk
vUrjkZ"Vªh; vFkZO;oLFkk dh orZeku izo`fÙk;kas dk Kku] O;kikj pØ dh dkSulh O;oLFkk fudV Hkfo"; esa ?kVus okyh
gS] rFkk fdu&fdu {ks=kksa esa cktkj rFkk xkgd lEcU/kh volj 'kh?kzrkiwoZd c<+us vFkok ?kVus dh laHkkouk bR;kfn
dh tkudkjh vFkZ'kkL=k izcU/kd O;kolkf;d izcU/kd dks igq¡pkrk gSA blds vfrfjDr izcU/kdh; vFkZ'kkL=kh
O;kolkf;d okrkoj.k vFkok cká rRoksa rFkk jk"Vªh; vk;] jkstxkj] mRiknu dh ek=kk] O;kikj pØ] ljdkjh
uhfr] vUrjkZ"Vªh; izo`fr;ksa vkfn dk v/;;u ,oa fo'ys"k.k djds izcU/kdksa dks vusd egÙoiw.kZ fu.kZ; djus esa
lgk;rk igq¡pkrk gSA

2----- vkfFkZd lwpuk iznku djuk dh Hkwfedk ¼vkfFkZd lwpuk iznku djuk dh Hkwfedk ¼vkfFkZd lwpuk iznku djuk dh Hkwfedk ¼vkfFkZd lwpuk iznku djuk dh Hkwfedk ¼vkfFkZd lwpuk iznku djuk dh Hkwfedk ¼Role as a Provider of Economic Information½½½½½& izfr;ksxh QeksaZ
dh oLrqvksa ds ewY; ,oa mRiknu] dj njksa] vk;kr 'kqYd] fu;kZr 'kqYd vkfn ds lEcU/k esa vkfFkZd lwpuk,¡ iznku
dj izcU/kdh; vFkZ'kkL=kh vge Hkwfedk vnk djrk gSA lkekU;r;k buds lEcU/k esa izdkf'kr lkexzh cgqr
miyC/k jgrh gSA

3----- vkUrfjd leL;k lek/kku dh Hkwfedk ¼vkUrfjd leL;k lek/kku dh Hkwfedk ¼vkUrfjd leL;k lek/kku dh Hkwfedk ¼vkUrfjd leL;k lek/kku dh Hkwfedk ¼vkUrfjd leL;k lek/kku dh Hkwfedk ¼Role as a Guide to Internal Problems½½½½½& izcU/kdh; vFkjZ'kkL=kh
izcU/kdksa dh fuEufyf[kr leL;kvksa ds lek/kku ds fy, egÙoiw.kZ Hkwfedk fuHkkrk gSA QeZ dh fØ;kvksa ds foLrkj
vFkok oLrq ds ewY; fu/kkZj.k] LFkkfir {kerk ds mi;ksx] fofu;ksx] ladqpuA

4----- leadksa ds ladyu rFkk fo'ys"k.k dh Hkwfedk ¼leadksa ds ladyu rFkk fo'ys"k.k dh Hkwfedk ¼leadksa ds ladyu rFkk fo'ys"k.k dh Hkwfedk ¼leadksa ds ladyu rFkk fo'ys"k.k dh Hkwfedk ¼leadksa ds ladyu rFkk fo'ys"k.k dh Hkwfedk ¼Role as a compiter & Analysist of data½½½½½& izcU/kdh;
vFkZ'kkL=kh dks fuEu fof'k"V dk;Z djus ds fy, fofHkUu izdkj ds vkfFkZd leadksa ds ladyu ,o fo'ys"k.k rFkk
fofHkUu vkfFkZd fo'ys"k.k dh fof/k;ksa ds mi;ksx dh vko';drk gksrh gSA

1- izfr;ksxh QeksZa dh fØ;kvksa dk fo'ys"k.k djukA

2- mRiknu dk;ZØe ,oa eky ukfydkvksa dk fu/kkZj.k djukA

3- fofu;ksx fo'ys"k.k ,oa iwokZuqeku djukA

4- Ñf"k dk;ksZa dk vkfFkZd fo'ys"k.k djukA

5- fodkl'khy vFkZO;oLFkkvksa dk fo'ys"k.k djukA

6- dPps eky] fons'kh fofu;ksx] izfrHkwfr;ksa esa fofu;kstu] O;kikj] tu&lEidZ vkfn ds lEcU/k esa lykg nsuk
rFkk QeZ ds ckã okrkoj.k lEcU/kh iwokZuqeku yxkukA

7- foØ; iwokZuqeku yxkukA

8- cktkj losZ{k.k djukA

9- iw¡th ifj;kstuk dk fo'ys"k.k djukA
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mi;qZDr dk;ksZa ds vfrfjDr izcU/kdh; vFkZ'kkL=kh O;kolkf;d izcU/kdksa] ljdkj] izcU/k lykgdkjksa rFkk vU; O;fDr;ksa ,oa
laLFkkvksa ds fy, vusd fof'k"V dk;Z Hkh djrk gSA

2. izcU/kdh; vFkZ'kkóh ds nkf;Ro izcU/kdh; vFkZ'kkóh ds nkf;Ro izcU/kdh; vFkZ'kkóh ds nkf;Ro izcU/kdh; vFkZ'kkóh ds nkf;Ro izcU/kdh; vFkZ'kkóh ds nkf;Ro
(Responsibilities of a Managerial Economist)

izcU/kdh; vFkZ'kkL=kh ¼Managerial Economist½ dh O;kolkf;d izcU/kdksa ¼Business Manager½] ljdkj ¼Government½
rFkk vU; laLFkkvksa ¼Other Institutions½ ds izfr Hkh fofHkUu nkf;Ro gksrs gSaA O;kolkf;d izcU/kdksa dks fu.kZ; ysus rFkk Hkkoh
fu;kstu djus esa izcU/kdh; vFkZ'kkL=kh viuh f'k{kk] izf'k{k.k rFkk vuqHko ds vk/kkj ij vR;f/kd lgk;rk igq¡pk ldrk
gSA ijUrq ;g dk;Z dq'kyrkiwoZd djus ds fy;s vko';d gS fd og vius fuEu nkf;Roksa dks le>sA

1----- fo'ks"kKksa rFkk vkfFkZd lwpuk ds óksrks ds e/; lEcU/kfo'ks"kKksa rFkk vkfFkZd lwpuk ds óksrks ds e/; lEcU/kfo'ks"kKksa rFkk vkfFkZd lwpuk ds óksrks ds e/; lEcU/kfo'ks"kKksa rFkk vkfFkZd lwpuk ds óksrks ds e/; lEcU/kfo'ks"kKksa rFkk vkfFkZd lwpuk ds óksrks ds e/; lEcU/k

(Nexus between Specialists & Sources of Information)

izcU/kdh; vFkZ'kkL=kh dk nkf;Ro curk gS fd og mu fo'ks"kKksa rFkk lead óksrks ds lkFk Hkh fudV lEidZ j[ks tks
izcU/k ds vU; lnL;ksa dks rqjUr miyC/k ugha gksrs gSaA mldks lUnHkZ lkekxzh ,o óksrks dh rks iwjh tkudkjh gksuh gh pkfg,
rFkk blds lkFkµlkFk mldk ,sls O;fDr;ksa ls lEidZ gksuk pkfg, tks mlds dk;Z ls lEcfU/kr fo'ks"k {ks=kksa ds fo'ks"kK
gksaA izcU/kdh; vFkZ'kkL=kh dh dq'kyrk bl ckr esa fufgr ugha gS fd og vKkr ;k vLi"V lanHkZ óksrksa ls yEch [kkst djds
tkudkjh izkIr djsA cfYd O;fDrxr lEidZ }kjk 'kh?kzrkiwoZd lgh tkudkjh izkIr djus esa og fdruk ;ksX; gS] mlh ij
mldh dq'kyrk fuHkZj djrh gSA og ftruh rsth ls orZeku tkudkjh esa uohu tkudkjh tksM+ ikrk gS mruk gh og
vf/kd dq'ky ekuk tkrk gSA

2----- fofu;ksftr iw¡th ij leqfpr ykHk dks cuk, j[kus dh ftEesnkjhfofu;ksftr iw¡th ij leqfpr ykHk dks cuk, j[kus dh ftEesnkjhfofu;ksftr iw¡th ij leqfpr ykHk dks cuk, j[kus dh ftEesnkjhfofu;ksftr iw¡th ij leqfpr ykHk dks cuk, j[kus dh ftEesnkjhfofu;ksftr iw¡th ij leqfpr ykHk dks cuk, j[kus dh ftEesnkjh
(Responsibility & Maintaining Adequate return on capital employed)

izcU/kdh; vFkZ'kkóh dk nkf;Ro ;g gS fd og ;g le>s fd mlds O;olk; dk izeq[k mís'; fofu;ksftr iw¡th ij ykHk
dekuk gksrk gSA ;fn og viuh f'k{kk rFkk ckgjh vkykspuk ds dkj.k ykHk ds izfr j{kkRed n`f"Vdks.k viukus yxrk gS
rFkk ;g rF; izcU/kdksa dks Kkr gks tkrk gS rks izcU/kdh; vFkZ'kkóh dh QeZ esa izHkko'khyrk lekIr gks tkrh gSS] vr% og
izcU/k dh lsok rc gh lQyrkiwoZd dj ldrk gS tc mldk Lo;a dk n`<+ fo'okl gks fd O;olk; esa ykHk gksuk gh pkfg,A
mldk izeq[k dk;Z QeZ dh ykHk dekus dh {kerk c<+kus esa lgk;rk igq¡pkuk gSA

3----- QeZ esa mlds nkf;RoQeZ esa mlds nkf;RoQeZ esa mlds nkf;RoQeZ esa mlds nkf;RoQeZ esa mlds nkf;Ro

(Responsibilities of the managerial Economist in the firm)

izcU/kdh; vFkZ'kkòh dks viuh egÙoiw.kZ Hkwfedk fuHkkus ds fy, ;g vko';d gS fd izcU/k Vksyh esa vius dk;ksZa }kjk
egÙoiw.kZ LFkku izkIr dj ysA ;fn izcU/k Vksyh esa mldh lykg ,oa lsokvksa dh fujUrj ekax rFkk mls mi;ksx fd;k tkrk
gS rks og izHkko'khy <ax ls dk;Z dj ldrk gSA izcU/kd mldh lsokvksa dh rc gh vf/kd ekax djsaxs tc og vius fopkj
rduhdh 'kCnkoyh esa u j[kdj mudh ml 'kSyh esa j[ks ftls os vklkuh ls le> ldsaA

4----- iwokZuqeku dh ftEesnkjhiwokZuqeku dh ftEesnkjhiwokZuqeku dh ftEesnkjhiwokZuqeku dh ftEesnkjhiwokZuqeku dh ftEesnkjh
(Responsibilities for Forecasting)

izcU/kdh; vFkZ'kkòh dk nkf;Ro ;g gS fd og izcU/kdksa dks Hkfo"; ds lEcU/k esa fu.kZ; ,oa Hkkoh fu;kstu djus gsrq lQy
iwokZuqeku izLrqr djsA D;ksafd izcU/k ds vf/kdka'k fu.kZ; ,oa ;kstuk,¡ Hkfo"; ls lEcfU/kr gksrh gaS rFkk Hkfo"; cgqr vfuf'pr
gksrk gSA vr% izcU/kdh; vFkZ'kkL=kh ds fy, ;g vko';d gS fd ;g iwokZuqekuksa ds lEcU/k esa vius nkf;Roksa dks le>sA ,d
izcU/kdh; vFkZ'kkòh cká rRoksa dk fo'ys"k.k djus] O;kolkf;d fØ;kvksa dk fo'ys"k.k] foØ; iwokZuqeku] cktkj losZ{k.k
tSls dk;ksZa esa rHkh vf/kd lgk;d fl) gks ldrk gS tc og vius nkf;Roksa dks vPNh rjg ls le>s rFkk fuHkk,aA
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vk/kkjHkwr vkfFkZd fl)kUrvk/kkjHkwr vkfFkZd fl)kUrvk/kkjHkwr vkfFkZd fl)kUrvk/kkjHkwr vkfFkZd fl)kUrvk/kkjHkwr vkfFkZd fl)kUr
(Fundamental Economic Concept)

le lhekUr mi;ksfxrk fu;ele lhekUr mi;ksfxrk fu;ele lhekUr mi;ksfxrk fu;ele lhekUr mi;ksfxrk fu;ele lhekUr mi;ksfxrk fu;e
(Law of Equi-Marginal Utility)

,d miHkksäk dh vko';drk,a vlhfer gksrh gaS tcfd mlds lk/ku lhfer gksrs gSaA ,d miHkksäk vius lhfer lk/kuksa]
ls vf/kdre lUrqf"V izkIr djuk pkgrk gSA le&lhekUr mi;ksfxrk fu;e miHkksäk ds vf/kdre lUrqf"V izkIr djus ds
mís'; dh izkfIr esa lgk;d gksrk gSA ,d miHkksäk vius lhfer lk/kuksa ls ml le; vf/kdre lUrqf"V izkIr djrk gS rc
og viuh vk; dks fofHkUu iz;ksxksa esa bl izdkj ck¡Vrk gS fd izR;sd iz;ksx esa O;; dh xbZ eqnzk dh lhekUr bZdkbZ ls leku
;k yxHkx leku lhekUr mi;ksfxrk izkIr gksrh gksA

1----- ifjHkk"kk ¼ifjHkk"kk ¼ifjHkk"kk ¼ifjHkk"kk ¼ifjHkk"kk ¼Definitions½½½½½& ek'kZy ¼Marshal½ ds vuqlkj] ß;fn fdlh O;fDr ds ikl ,d ,slh oLrq gS tks vusd
iz;ksxkas esa yk;h tk ldrh gS] rks og mldks fofHkUu iz;ksxksa esa bl izdkj ck¡Vsxk fd lHkh iz;ksxksa esa bldh lhekUr
mi;ksfxrk leku jgsAÞ

"If a person has a thing which he can put to several uses, he will distribute it anong these uses in such a
way that it has the same marginal utility in all. For if, it had a greater marginal utility in one use than in
another, he would gain by taking away some of it from the second use and applying it to the first.Þ

2----- fu;e ds fofo/k uke ¼fu;e ds fofo/k uke ¼fu;e ds fofo/k uke ¼fu;e ds fofo/k uke ¼fu;e ds fofo/k uke ¼Different Names of the Law½½½½½& bl fu;e dks dbZ ukeksa ls iqdkjk tkrk gSA tSls fd%

1----- vf/kdre lUrqf"V dk fu;e ¼vf/kdre lUrqf"V dk fu;e ¼vf/kdre lUrqf"V dk fu;e ¼vf/kdre lUrqf"V dk fu;e ¼vf/kdre lUrqf"V dk fu;e ¼Law of Maximum Satisfaction½½½½½& D;ksafd bl fu;e dh lgk;rk ls
miHkksäk viuh vk; ls vf/kdre lUrqf"V izkIr djrk gSA

2----- izfrLFkkiu dk fu;e ¼izfrLFkkiu dk fu;e ¼izfrLFkkiu dk fu;e ¼izfrLFkkiu dk fu;e ¼izfrLFkkiu dk fu;e ¼Law of Substitution½½½½½µ D;ksafd miHkksDrk vf/kdre lUrqf"V izkIr djus ds fy, de
lhekUr rqf"Vxq.k okyh oLrq ds LFkku ij vf/kdre lhekUr rqf"Vxq.k okyh oLrq izfrLFkkfir djrk gS vkSj rc
rd djrk tkrk gS tc rd fd mudh lhekUr mi;ksfxrk cjkcj ugha gks tkrhA

3----- le&lhekUr rqf"Vxq.k dk fu;e ¼le&lhekUr rqf"Vxq.k dk fu;e ¼le&lhekUr rqf"Vxq.k dk fu;e ¼le&lhekUr rqf"Vxq.k dk fu;e ¼le&lhekUr rqf"Vxq.k dk fu;e ¼Law of Equi-Marginal Utility½½½½½µ miHkksäk vf/kdre lUrqf"V izkIr
djus ds fy, oLrqvksa dks rc rd izfrLFkkfir djrk gS tc rd fd gj oLrq ls feyus okyk lhekUr rqf"Vxq.k
cjkcj&cjkcj ugha gks tkrkA

4----- vkuqikfrdrk dk fu;e ¼vkuqikfrdrk dk fu;e ¼vkuqikfrdrk dk fu;e ¼vkuqikfrdrk dk fu;e ¼vkuqikfrdrk dk fu;e ¼Law of Proportionality½½½½½µ vk/kqfud vFkZ'kkL=kh bl fu;e dks vkuqikfrdrk ds
fu;e ds uke ls Hkh iqdkjrs gSaA muds vuqlkj ,d O;fDr vf/kdre lUrqf"V ml le; izkIr djrk gS tc
fHkUu&fHkUu oLrqvksa ls izkIr lhekUr rqf"Vxq.k mldh dher ds vuqikr ds cjkcj gks tk,A bls fuEufyf[kr
vuqikrksa }kjk Hkh izdV fd;k tk ldrk gS%

A oLrq dk lhekUr rqf" Vxq. k
oLrq dh ekax

oLrq dk lhekUr rqf" Vxq. k
oLrq dh ekax

vkfn
  A

B
B

= =

MU of A
P rice of A

MU of B
P rice of B

= = and so on

5- rVLFkrk ;k mnklhurk dk fl)kUr] miHkksäk dk fl)kUr] ferO;f;rk dk fl)kUr] ekSlsu dk f}rh; fl)kUr
vkfnA

le lhekUr mi;ksfxrk fu;e dh mnkgj.k rFkk js[kkfp=k }kjk O;k[;k%

mnkgj.k ¼mnkgj.k ¼mnkgj.k ¼mnkgj.k ¼mnkgj.k ¼Example }kjk½½½½½& ekuk fd ,d miHkksDrk ds ikl O;; djus ds fy, 7 :i;s gSa ftUgsa og nks oLrqvksa ij O;;
djuk pkgrk gS ;g geus eku fy;k fd izR;sd oLrq dh ,d bZdkbZ dk ewY; ,d :i;k gSA miHkksDrk dks nksuksa oLrqvksa
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dh foHkUu bZdkb;ksa ls tks lhekUr mi;ksfxrk izkIr gksrh gS mls rkfydk 1-11 esa fn[kk;k x;k gS%

rkfydk rkfydk rkfydk rkfydk rkfydk 1.11

oLrq dh bdkb;k¡ ^A* oLrq ^B* oLrq
¼lhekUr mi;ksfxrk½ ¼lhekUr mi;ksfxrk½

l 32 (1) 28 (2)

2 28 (3) 24 (4)

3 24 (5) 20 (6)

4 20 (7) 16

5 16 12

6 12 8

3----- js[kkfp=k }kjk O;k[;kjs[kkfp=k }kjk O;k[;kjs[kkfp=k }kjk O;k[;kjs[kkfp=k }kjk O;k[;kjs[kkfp=k }kjk O;k[;k

(Explanation by Diagram)

rkfydk 1-11 es miHkksDrk dks ̂A* oLrq rFkk ̂B* oLrq ls izkIr gksus
okyh lhekUr mi;ksfxrkvksa dks fn[kk;k x;k gSA ;g rkfydk lhekUr
mi;ksfxrk ál fu;e ds vuqlkj gj vxyh bdkbZ ls ?kVrh lhekUr
mi;ksfxrk dks iznf'kZr djrh gq;h gSA vc miHkksDrk dks vius 7
:i;s bu nks oLrqvksa ij bl izdkj O;; dVus gS fd mls vf/kdre
lUrqf"V izkIr gksA ;g rHkh gksxk tc og ̂ A* oLrq ij 4 :i;s rFkk
^B* oLrq ij 3 :i;s O;; djsA mldh dqy mi;ksfxrk ¼32 + 28 +
24 +20½ + ¼28+24+20½ –176 bZdkbZ;ksa ds cjkcj gksxhA

og bl lkj.kh ds vuqlkj vU; fdlh izdkj viuh eqnzk dks O;;
djds blls vf/kd mi;ksfxrk izkIr ugha dj ldrk gSA

blh rF; dks ge js[kk fp=k 1-12 ls Hkh Li"V dj ldrs gSaA js[kkfp=k
1-12 esa nks js[kk,¡ [khaph xbZ gSa tks ̂A* rFkk ̂B* oLrqvksa ij eqnzk O;;
djus ls izkIr gksus okyh lhekUr mi;ksfxrkvksa dks crykrh gSaA ̂ A*

oLrq ij 4 :i, O;; djus ij GH ds cjkcj lhekUr mi;ksfxrk izkIr gksrh gS rFkk ̂ B* oLrq ij 3 :i;s O;; djus ij
FE ds cjkcj lhekUr mi;ksfxrk izkIr gksrh gSA GH rFkk FE lhekUr mi;ksfxrk,¡ ,d nwljs ds cjkcj gSa rFkk nksuksa gh
lhekUr mi;ksfxrk,¡ 20 ds cjkcj gSaA nksuksa n'kkvksa esa cjkcj lhekUr mi;ksfxrk,¡ izkIr gksus ls gh miHkksDrk dks vf/kdre
lUrqf"V izkIr gksrh gSA ;fn ge ekuys fd miHkksDrk bl Øe dks cny dj fdlh vU; izdkj ls eqnzk O;; djrk gS vFkkZr~
og ̂B* oLrq ls ,d :i;k fudkydjd ̂A* oLrq ij vf/kd O;; djrk gS rks miHkksDrk dks CDEF {ks=k dks {ks=k ds cjkcj
gksxh rFkk GHIJ ds cjkcj vfrfjDr ykHk feysxkA CDEF dk {ks=kQy GHIJ ls vf/kd gS vr% miHkksDrk dh dqy
mi;ksfxrk de gks tk;sxhA

4----- fu;e dh ekU;rk,¡ ¼fu;e dh ekU;rk,¡ ¼fu;e dh ekU;rk,¡ ¼fu;e dh ekU;rk,¡ ¼fu;e dh ekU;rk,¡ ¼Assumptions of the Law ½½½½½

;g fu;e fuEufyf[kr ekU;rkvksa ds ykxw gksus ij fØ;k'khy gksrk gS%

1- miHkksDrk foosd'khy izk.kh gksrk gS rFkk vf/kdre lUrqf"V izkIr djuk pkgrk gSA

2- miHkksDrk dh vk; lhfer gksrh gS ftls og viuh vko';drkvksa dh oLrqvksa rFkk lsokvksa ij O;; djrk gSA

�� ���1.12
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3- oLrq,¡ NksVh rFkk foHkkT; gksrh gaSA

4- oLrqvksa ls izkIr mi;ksfxrk dks ekik tk ldrk gS rFkk ,sls la[;k esa O;Dr fd;k tk ldrk gSA

5- nzO; dh lhekUr mi;ksfxrk leku jgrh gSA

6- miHkksDrk dh vk; rFkk O;; dh vof/k ,d gh gksrh gSA

5----- le&lhekUr mi;ksfxrk fu;e vFkok vkuqikfrdrk ds fu;e dk {ks=k vFkok egÙole&lhekUr mi;ksfxrk fu;e vFkok vkuqikfrdrk ds fu;e dk {ks=k vFkok egÙole&lhekUr mi;ksfxrk fu;e vFkok vkuqikfrdrk ds fu;e dk {ks=k vFkok egÙole&lhekUr mi;ksfxrk fu;e vFkok vkuqikfrdrk ds fu;e dk {ks=k vFkok egÙole&lhekUr mi;ksfxrk fu;e vFkok vkuqikfrdrk ds fu;e dk {ks=k vFkok egÙo

(Scope or Importance of Law of Equi-Marginal Utility or Law of Proportionality)

le&lhekUr mi;ksfxrk fu;e vFkok izfrLFkkiu ds fu;e dk vkfFkZd fo'ys"k.k esa vR;f/kd egÙo gS blfy, izks- ek'kZy
us dgk gS] ÞizfrLFkkiu dk fl)kUr vkfFkZd vUos"k.k ds izR;sd {ks=k esa ykxw gksrk gSÞA

"The theory of the principle of substitution extend over almost every field of economics enquiry".

e.g.  miHkksx ds {ks=k esa] mRiknu ds {ks=k esa] fofue; ds {ks=k esa] forj.k ds {ks=k esa rFkk lkoZtfud forj.k ds {ks=k esa bldk
iz;ksx fd;k tkrk gSA

volj ykxr dk fl)kUrvolj ykxr dk fl)kUrvolj ykxr dk fl)kUrvolj ykxr dk fl)kUrvolj ykxr dk fl)kUr
(Principal of Opportunity Cost)

vk/kqfud vFkZ'kkL=kh volj ykxr dh /kkj.k dks cgqr egÙo nsrs gSaA bl /kkj.kk dk izfriknu lcls igys Mh-vkbZ-xzhu us
vius ys[k 'Pain Cost and Opportunity Cost'  essa 1894 esa fd;k FkkA ijUrq bl /kkj.kk dks izfl) djus dk Js; izks- ukbV
¼Prof. Knight½ dks tkrk gSA ;g /kkj.kk bl ekU;rk ij vk/kkfjr gS fd vFkZO;oLFkk esa mRiknu ds lk/ku lhfer gksrs gSa
vkSj ftruh oLrq,¡ ge pkgrs gSa mu lcdk fuekZ.k ugha fd;k tk ldrkA vr% gesa pquko djuk iM+rk gSA ;fn fdlh ,d
oLrq dk mRiknu fd;k tkrk gS rks fdlh nwljh oLrq dk R;kx djuk iM+sxkA mnkgj.k ds fy, efgyk dks ;fn fyfifLVd
vkSj iSu ds chp pquko djuk gS vkSj bl pquko esa ;fn iSsu [kjhnus dk fu.kZ; ysrh gS rks mls fyfifLVd ds fcuk jguk
iM+sxkA vr% mlds fy, iSu dh ykxr og fyfifLVd gS tks iSu [kjhnus ds fy, R;kxuh iM+h gSA

1. volj ykxr dk vFkZvolj ykxr dk vFkZvolj ykxr dk vFkZvolj ykxr dk vFkZvolj ykxr dk vFkZ

(Meaning of Opportunity Cost)

fdlh Hkh oLrq dh volj ykxr ,d loZJs"B fodYi dk cfynku gSA ¼Opportunity cost is the cost of the next best
alternative foregone½ vFkkZr~ ,d oLrq dks iSnk djus ds fy, nwljh ftl oLrq dk R;kx djuk iM+rk gS og iSnk dh xbZ
oLrq dh volj ykxr dgykrh gSA ß^X* oLrq dh ,d bZdkbZ iSnk djus dh volj ykxr ̂ Y* oLrq dh ;g ek=kk gksxh
ftldk R;kx djuk iM+sxkAÞ eku yks ,d fo'ks"k izdkj ds Jfedksa dk iz;ksx Vh-oh- vkSj fÝt cukus esa dj ldrs gSaA ;fn
mudk iz;ksx Vh-oh- cukus esa fd;k tk, rks fÝtksa ds mRiknu dk R;kx djuk iM+sxk vr% Vh-oh- dh volj ykxr R;kxs
x, fÝt gksaxsA volj ykxr dks oSdfYid ykxr ¼Alternative Cost½] gLrkarj.k vk; ¼Transfer Earning½ vkfn Hkh dgk
tkrk gSA

2----- volj ykxr dh ifjHkk"kkvolj ykxr dh ifjHkk"kkvolj ykxr dh ifjHkk"kkvolj ykxr dh ifjHkk"kkvolj ykxr dh ifjHkk"kk

(Defination of Opportunity Cost)
1- QxZqlu ds vuqlkj] ÞXµ oLrq dh ,d bdkbZ mRiUu djus dh volj ykxr Y oLrq dh og ek=kk gS ftldk fd

R;kx djuk iM+rk gSA

¼The Opportunity cost of producing one unit of X– commodity is the amount of Y– commodity that must
be sacrificed½

2- izks- fyIlh ds vuqlkj] Þfdlh lk/ku ds iz;ksx djus dh volj ykxr nwljh oLrq dh og ek=kk gS ftldk fd
Li"Vr% R;kx djuk iM+rk gSAß
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la{ksi esa fdlh ,d oLrq dh volj ykxr fdlh nwljh oLrq ds loZJs"B fodYi dk R;kx ¼Next best alternative forgone½
gksrh gSA mnkgj.k ds fy;s eku yhft, ,d [ksr esa mruk gh O;; djds 500
:- dk xsgw¡] 400 :- dk pkoy rFkk 300 :- dk vkyw mRiUu fd;k tk ldrk
gS rks mRiknd xsgw¡ dk mRiknu djsxkA bl [ksr esa xsgw¡ ds LFkku ij pkoy
vFkok vkyw Hkh mRiUu fd;s tk ldrs gSaA vr% xsgw¡ ds fodYi pkoy o vkyw
nksuksa gSaA fdUrq xsgw¡ dk loZJs"B fodYi pkoy gS u fd vkywA vr% xsgw¡ dh
volj ykxr 400 :- ds pkoy gksaxs 300 :- ds vkyw ughaA blfy, fdlh oLrq
dh volj ykxr mlds loZJs"B fodYi ds cjkcj gksrh gSA

volj ykxr esas lqfuf'pr ¼explicit½ vkSj varfuZgr ¼implicit½ nksuks izdkj dh
ykxrs 'kkfey gksrh gSaA lqfuf'pr ykxras os lh/ks [kpsZ gSa tks ,d QeZ dks oLrq,a
,oa lsok,a [kjhnus ds fy, fd, tkrs gaSA mlesa etnwjh vkSj osru] dPps eky]
fctyh] bZa/ku] foKkiu] ifjogu vkSj dj ds [kpZ 'kkfey gSaA varfufgZr ykxrssa
m|eh }kjk vius lalk/kuksa vkSj lsokvksa dk vkjksfir ¼imputed½ ewY; gSaA nwljs 'kCnksa esa] Lofu;ksftr ¼self-employed½ vkSj
futh LokfeRo ¼self–owned½ lalk/ku vius lcls cf<+;k oSdfYid iz;ksx esa tks dek ldrs Fks] os mudh varfuZfgr ykxrsa
gSaA bl izdkj varfuZfgr etnwjh] yxku vkSj C;kt dk laca/k lcls Å¡ph etnwjh] yxku vkSj C;kt ls gS tks ,d m|eh
vius Je] fcfYMax vkSj iwath dk Lo;a iz;ksx u djds nwljksa dks m/kkj nsdj vFkok mudh lsok esa yxkdj izkIr dj ldrk
FkkA ijUrq bldk ;g eryc ugha fd dsoy varfuZfgr ykxras gh volj ykxr esa 'kkfey gksrh gSa vkSj lqfuf'pr ykxrsa
blesa 'kkfey ugha gksrhaA okLro esa] fdlh Hkh QeZ dh volj ykxe esa lHkh R;kxs x;s fodYi ¼alternative forgone½ pkgs
os lqfuf'pr vFkok varfuZfgr gksa] 'kkfey gksrs gSaA

js[kk fp=k }kjk O;k[;k ¼js[kk fp=k }kjk O;k[;k ¼js[kk fp=k }kjk O;k[;k ¼js[kk fp=k }kjk O;k[;k ¼js[kk fp=k }kjk O;k[;k ¼Explanation through Diagram½½½½½& volj ykxr dh /kkj.kk dks fp=k 1-13 esa mRiknu
laHkkouk oØ PP1 }kjk O;k[;k dh xbZ gSA bl oØ ds la;ksx A ij QeZ OL1 Je vkSj OK1 iw¡th dk iz;ksx djrh gSaA
;fn og LlL2 vf/kd Je iz;ksx djuk pkgrh gS rks mls KlK2 iw¡th dk R;kx djuk iM+sxkA bl izdkj LlL2 Je dh volj
ykxr K2K2 iwath dh ek=kk gSA

3. bldk egÙo ¼bldk egÙo ¼bldk egÙo ¼bldk egÙo ¼bldk egÙo ¼Its Importance½½½½½

volj ykxr dh /kkj.kk dk vkfFkZd leL;kvksa esa cgqr O;ogkj gksrk gSA lk/ku&dherksa ds fu/kkZj.k esa ;g ykxw gksrh gSaA
miHkksx vkSj lkoZtfud O;; esa Hkh bldk O;ogkj fd;k tk ldrk gSA flusek ns[kus dh ykxr og iSu gS ftls [kjhnus
ls fo|kFkhZ dks oafpr jguk iM+rk gSA lekt ds fy,] gfFk;kjksa dh QSDVjh dh ykxr ukxfjdksa ds os ykHk gSa ftudk R;kx
djuk iM+rk gSA vfUre] volj ykxr dher ds rF; dh O;k[;k djrh gS D;ksafd oLrq,¡ vkSj lk/ku lsok,¡ nqyZHk gSa] mudk
oSdfYid iz;ksx fd;k tkrk gS vkSj blfy, mudh dher gksrh gSA ;fn mudh izpqjrk gks rks ,sls fodYi ugha gksaxs ftudk
R;kx fd;k tk,] blfy, uk gh volj ykxr vkSj uk gh dher gksxhA

4----- o`f)eku ykxrsa rFkk Mwch ;k /kalh ykxrsa ¼o`f)eku ykxrsa rFkk Mwch ;k /kalh ykxrsa ¼o`f)eku ykxrsa rFkk Mwch ;k /kalh ykxrsa ¼o`f)eku ykxrsa rFkk Mwch ;k /kalh ykxrsa ¼o`f)eku ykxrsa rFkk Mwch ;k /kalh ykxrsa ¼Incremental Costs & Sunk Costs½

o`f)eku ykxrsa ¼o`f)eku ykxrsa ¼o`f)eku ykxrsa ¼o`f)eku ykxrsa ¼o`f)eku ykxrsa ¼Incremental Costs½½½½½µ tc ,d QeZ viuh O;kolkf;d fØ;kvksa ds Lrj vFkok izÑfr esa ifjorZu
djrh gSa rc mlls tks vfrfjDr ykxras vkrh gSa mUgsa o`f)eku ykxrsa dgrs gSaA mnkgj.k ds fy, ,d QeZ ds mRiknu
dk;ZØe esa fdlh ubZ oLrq dks 'kkfey djs] iqjkuh e'khu ds LFkku ij ubZ e'khu [kjhnsa] vFkok izpfyr forj.k ds ek/;e
dks cnys] rc orZeku ykxr ls ftruh vf/kd ykxr vk;sxh mls o`f)eku ykxr dgsaxsA ubZ QeZ dh LFkkiuk ds le;
o`f)eku ykxrksa dk iz'u ugha mBrk gSA bu ykxrksa dk iz'u rks rHkh mRiUu gksrk gS tc fdlh iwoZfLFkfr O;olk; dh
fØ;kvksa esa ifjorZu lkspk tk jgk gksA

/k¡lh ykxrsa ¼/k¡lh ykxrsa ¼/k¡lh ykxrsa ¼/k¡lh ykxrsa ¼/k¡lh ykxrsa ¼Sunk Costs½½½½½µ os ykxras gksrh gSa ftu ij O;kolkf;d fØ;k dh izÑfr vFkok Lrj esa ifjorZu dk dksbZ
izHkko ugha iM+rk gSA O;kolkf;d fØ;kvksa dk dksbZ Hkh Lrj D;ksa u gks] /k¡lh ykxr T;ksa dh R;ksa cuh jgrh gSA /k¡lh ykxr
dk lcls vPNk mnkgj.k ál gSA

�� ���1.13
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izcU/kdh; fu.kZ;ksa esa o`f)eku ykxrksa rFkk /k¡lh ykxrksa esa Hksn djuk ml le; vfr egÙoiw.kZ gksrk gS tc fofHkUu fodYiksa
dk ewY;kadu djuk gksA fofHkUu fodYiksa esa o`f)eku ykxras fHkUu&fHkUu gksrh gSa tcfd /k¡lh ykxrsa izk;% iwoZor~ cuh jgrh
gSa pkgs fdlh Hkh fodYi dks pquk tk;A

Assignment – 1
A½½½½½ vfr y?kqrjkRed iz'u% ¼nks vadksa okys iz'u½vfr y?kqrjkRed iz'u% ¼nks vadksa okys iz'u½vfr y?kqrjkRed iz'u% ¼nks vadksa okys iz'u½vfr y?kqrjkRed iz'u% ¼nks vadksa okys iz'u½vfr y?kqrjkRed iz'u% ¼nks vadksa okys iz'u½

1- izcU/kdh; vFkZ'kkL=k ls vki D;k le>rs gSaA

2- izcU/kdh; vFkZ'kkL=k dks ifjHkkf"kr dhft,A

3- izcU/kdh; vFkZ'kkL=k dh lhek,a crkb,A

4- QeZ dk vFkZ Li"V dhft,A

5- ykHk vf/kdredj.k dk fl)kUr fdu ekU;rkvksa ij vk/kkfjr gSA fdUgha rhu ekU;rkvksa dk o.kZu dhft,A

6- cksey dk foØ; vf/kdredj.k fdu ekU;rkvksa ij vk/kkfjr gSA

7- Mc Nair & Meriam dh ifjHkk"kk O;Dr dhft,A

B½½½½½ y?kqrjkRed iz'u ¼ikap vad okys iz'u½y?kqrjkRed iz'u ¼ikap vad okys iz'u½y?kqrjkRed iz'u ¼ikap vad okys iz'u½y?kqrjkRed iz'u ¼ikap vad okys iz'u½y?kqrjkRed iz'u ¼ikap vad okys iz'u½

1- izcU/kdh; vFkZ'kkL=k ds {ks=k ls vki D;k le>rs gSaA

2- izcU/kdh; vFkZ'kkL=k dk o.kZu dhft,A

3- vkfFkZd fo'ys"k.k dh vkfFkZd lkexzh D;k gSA

C½½½½½ fuca/kkRed iz'u ¼fuca/kkRed iz'u ¼fuca/kkRed iz'u ¼fuca/kkRed iz'u ¼fuca/kkRed iz'u ¼15 vad okys iz'u½ vad okys iz'u½ vad okys iz'u½ vad okys iz'u½ vad okys iz'u½

1- izca/kdh; vFkZ'kkL=k dk vFkZ rFkk fo"k; lkexzh crkb,A

2- QeZ dk vFkZ rF; nksuksa dh fo'ks"krk, crkb,A

3- fuEu ij fVIi.kh dhft,A

a½ ykHk vf/kdredj.k fl)kUrA

b½ fofy;elu dk izcU/kdh; foosd fl)kUrA
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